






nocnOBHA TAJHAlMHmepHO 

• ooaBeWTel-be 0 AaryMy III MeGTY OAP)l(aB81'ba PeAOBHe ce,ll,Hit1l{e CKynwn1He; 
• npe,ll,nor ,ll,HeBHor pe,ll,a Pe,ll,OBHe ceAHIII4e CKynwTIIIHe ca jacHoM HaaHaKOM 0 KOjlllM TaYKaMa 

,ll,HeSHOr pe,ll,a ce npe,ll,na)l(e Aa CKynwTIIIHa AOHece OAflYKY III HaBof)el-beM mace it1 YKynHor 
6poja aKl{lIIja Koja 0 TOj oAnYlIYI maca III BenlllHIII Koja je nOTpe6Ha aa AOHOWeH:.e Te O,ll,nyKe; 

• o6aBeWTel-be 0 Ha4I11Ht.1Ma Ha KOjlll ce MOry npeyaeTt.1 MaTepliljamll 3a Ce,ll,HlIlI..W; 
• nOYKY 0 npaBIt1Ma aKl{IiIOHapa Y Bealt1 ca yyeWlieM Y pa,ll,Y CKynwTVlHe \II jacHo VI npellLllaHo 

06aBeWTel-be 0 npaBlllnlllMa a8 I-bIllXOBO OCTBaplllBal-be, Koja npaBlIIl1a Mopajy 6L11TIII y CKJ1aAY 
ca 38KOHOM, CTaTyroM \11 OBLIIM n0C110BHlIlKOM; 

• cj:>opMynap a8 AaBal-be nYHOMolija yrap1']eH OAnYKOM Ha,ll,aOpHOr 0,ll,6opa; 
• 06aBeWTeH:.e 0 AaHY aKIILiloHapa III 06jaUJl-bel-be Aa caMO 8Kl{1I10HapJ..1 KOjll1 cy aKL\VlOHapll1 

ApYWTBa Ha Taj AaH Io1Majy npaBO Ha yyewlie y pa,ll,y CKynWTII1He, no,ll, ycnoBIIIMa 
npeABlllljeHVlM CTa-ryrOM it1 OBIIIM nOcnOBHII1KOM; 

• APyre LIIHcpopMal{Lllje L11111t1 MaTeplrtja11e npeABlIl1']eHe 3aKOHOM. 
06aBeWTetbe L113 amlHeje 7. nperxO,ll,HOr CTaBa Hap04lrtTO caAP)l(Irt: 

• nOA8TKe 0 npaBVlM8 aKLtlllOHapa Ha npeAflaral-be AHeBHor pe,ll,a J..1 npaBiIIMa Ha nocraBfbal-be 
nJ..1ratba, ya H8Boljel-be pOKoBa y KojVlMa ce T8 npaBa MOry Kop"cTVlnl, nplt1 4eMY TO 
06aBeWTel-be Mome Aa caApmlll III caMO Te pOKOBe nOA ycnoBoM ,ll,a je y l-beMY jacHo 
H8BeAeHo ga cy ,ll,eTafbHe IIIHCPOpM8l{lIIje 0 KOplIIWliel-bY TJ..1X npaBa AocrynHe H8 IiIHTepHeT 
CTpaHIiIL\1iI ,/J,PywTBa; 

• onillc npOL\eAype a8 rnacatbe npeKO nYHoMOliHL-1Ka, a Hap04lrtTO VlHcpopMaL\Vljy 0 HaYIllHY Ha 
KOjltl ,lJ,PYWTBO oMoryliaB8 8KI...\IIIOHap"Ma AocTaay o6aaewTel-ba Q IIIMeHOB8l-bY nYHoMOliHIt1K8 
enelITpOHCKVlM nYTeM; 

• on\llc npOL\eAype aa rnacal-be y O,QCYCTBY, YKrbyyyjylilil \II cpopMyn8pe a8 TaKBO rnacal-be. 
Ha4111H CTaBfbal-ba Ha pacn0118ral-be aKIIIliOHapl-1M8 MaTepllljan8 a8 PeAoBHY iii BaHpeAHY ceAHIIIl.\Y 

CKynwTIIIHe ypefjeH je ynaHOM 8.1. OBor nocnoBHIiIKa. 
V1ayaeTHo, K8Aa TO Hallamy" IIIHTepeC\II yysal-ba nOBepfblo1BIIIX nOAaTaK8 IIIIlIiI \IIa paanora 

06101MHQCTlI1 M8TeplIlja11a nplllnpeMfbeHIIIX aa ceAHIo1l.\,Y CKynWTtrlHe, y noalilBY ce Ha3H84yje A8 CBaKtrl 
8KL\1t10Hap ,lJ,PYWTBa IIIIllll I-beroa nYHOMOnHtrlK MOme Aa lIIaBpWIII YBIiIA Y MaTeplIljaIl IIInltl ,t:\eo MaTepltljana 
3a PegoBHY cegHIt1l.\Y CKynwTIiIHe Y CeAVlWTY ,/J,PYWTBa. 

6.3. n03V1B a8 BaHpeAHY ce.QHIiIUY CKVnwTIIIHe - noallls aa BaHpeAHY ceAHIIIl{Y CKynwTIr1He caApmlll 
CBe eneM8HTe c8Apm8He y ynaHY 6.2. oaor nOCIlOBHIiIKa, K80 III onYlc paanora a60r Kor ce ca3111Ba 
BaHpeAHa cegHVlwa CKynwTIr1He. 

6.4. MecTo O.Qp}Kaa8I-ba ce..aHit1ue CKYnWTVlHe - PeAoBHa CeAHIIIl.\a CKynwTVlHe VlIlIrt BaHpe.qHa 
ceAHIIILla CKynwTIIIHe ce oApmaBa Y cegVlwTY apywTBa 11111(11 H8 APyroM MecTY, Koje CBOjOM OAIlYKOM 
oApeAIt1 HaA30pHVI OA6op, aKO je TO nOTpe6HO paAVI onaKW8He opraHIo13alllilje CeAHVlL\e CKynwTIiIHe. 

6.5. BaH o,gpmasal-ba c8,gHlilue CKynwTIIIHe - CeAHItlL\a CKynWTL-1He MO>Ke ce 3aKaa8TIiI y 6(11no KOjlll 
AaH, lIIayaea AaHa ApmaBHor npaaHIiIKa III, no npaBIIIIlY, HeAefbe. 

6.6. BReMe o,gpmaS81-b8 ce.nHlIl4e CKynwTVlHe - no npaBlIIl1Y, 38Ka3aHIt1 n04eTaK ceAHlIIl...\e CKynwTIr1He 
He Mome 6111TIII npe 9:00 yaCOBa yjyrpo Ha AaH oApmas8l-ba CeAHit1L\e CKynwTIIIHe. 

CeAHlIIl...\a CKynwTVlHe lie ce, no npaBl-1ny OKOHY8Ttrl y VlCTOM A8HY, HajKacHlllje AO 22:00 48ca, C 
TIllM Aa je AonywTeHo Aa, Y l-1ayaeTHIIIM cnyyajeBIIIMa, OAIlYKOM CKynwTIiIHe, 0,ll,pm8Bal-be cegHliIlIa 
CKynwTIo1He 6YAe npoAY>KeHo III Ha HeKVI OA HapeAHlllx A8Ha, nog YCIlOBOM Aa TO HVije HeKVI 0,Q A8H8 Ha 
KOjlll c8AHlIll...\a CKYnWTIIIHe He Moma A8 ce O,ll,pmlll CXOAHO Y11aHY 6.5. OBor nocnOBHVlK8. 

6.7. n03111Bal-be ApyrlllX 111111..\8 - nopeg aKl.\lIIOHapa ,lJ,PYWTBa, noalll8 38 ceAHVlIIY CKynwn1He ce 
,ll,OCTaBfba III IlIIIL\l-1Ma Via ynaHa 1.6. CTas 2. OBor nocnOBHIIIKa. 

CnL-1CaK .o.pyrVlx nit1l...\a l<oja ce nOaL-1Bajy YTBpljyje npeAceAHVlK Ha,qaopHor o,ll,6opa. 
npeAC9,ll,HVlK HaAaopHor oA6opa oAnyyyje KOj'" AOt<yMeHTlIl ce AocT8Bfbajy 11V1I1L-1M8 Via CTaBa 1. 

OBor YIlaHa y nplll110ry n03it1Sa Ja CeAHL-1L1Y CKynwn1He. noaaaHa nViLla He Mopajy 6111TIII nlllYHO npVlCyTHa 
Ha CeAHlIIl.\ltl CKynwTVlHe, Beli je AOBOIbHO Aa ce o6e36eAtrl tbVlXOBO yyewlie nyreM KOplllLUneH::.a 
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nOCJlOBHA TAJHAfJ.1HmepHo 

caSpeMeHJ..1X Cpe,QCTaS8 l(OMYH\IIKaL\J..1je (Hnp. KOHcpepeHL\ltljcKe Se3e ltlm1 APyre aYAltlo/BtI\3yenHe 
KOMYH11KaL\lo1je). 

6.8. nOCe6Ht.1 cnY4ajeSJ..1 Ca311Sa1-ba - BaHpeAHa CeAHltIl.\d CKynwn1He MO>Ke ce Ca3S8Tt.1 Y cflegent.1M 
cnY4ajes11Ma: 

• Ha OCHOSY 0AflYKe HaA30pHor oA6opa ,lJ,PywTsa; 
• Ha OCHOSY OAJlYKe Ha,Q30pHor oA6opa ,QoH8Te no 3aXTesy aKLltI\OHapa .aPywTsa KOj\ll tl\M8jy 

HajMat-be 5% OCHoBHor Kanma11a ApywTsa, O,QHOCHO aKLlt.10Hapa KOjt.1 11Majy HajMa1-be 5% 
8KLlt.1ja Y OKSt.1PY KIlace aKLlt.1ja Koja t.1Ma npaso maca no Ta4K8Ma AHesHor peAa KOjVl ce 
npeAJIa)Ke; 

• Ha 3aXTeB m-1KBVlAaTopa, aKO je .aPYWTSO Y 11J..1KBJ..1AaL\J..1jJ..1, Y CKI18,QY ca 3aKOHOM; 
e no HaIlOry cYAa, Y CKI13AY C8 3aKoHOM. 

YTBP"f>YlBAI-bE CnYlCKA AKllYlOHAPA KOJYI YlMAJY nPABO HA Y4EW"E Y PA,[IY CEAHYIllE 
CKYnWTYlHE YI OCTBAPYlBAI-bE nPABA HA YBYIA Y CnYlCAK AKLlYlOHAPA 

411aH 7. 
7.1. YTspfl1t1sat-be CnVlcKa aKUJ..10Hapa - CnJ..1CaK aKL\t.10Hapa KOjt.1 VlMajy npaso Ha yyewne Y paAY 
ce,QHJ..1L\e CKYnwntHe YTspf)yje ce Ha OCHOSY 1113so,Qa Vl3 je,Qt.1HCTSeHe eSltlAeHL\\IIje aKL[ltlOHapa 
U.eHTpa11HOr per14cTpa Ha .aaH aKL\1iI0Hapa ogpeJ']eH Ha Ha41t1H npeAS\IIijeH 3aKoHoM J..1 CTaTYToM. 

7.2. CTaSIba1-be Ha yS\IIA Cm1cKa aKUJ..10Hapa - CnJ..1CaK aKLlJ..10Hapa Vl3 npeTxoAHor CTasa Vl3SPWHJ..1 
OA6op je gY)f{aH Aa csaKOM aKL\1II0Hapy ca HasegeHor CnJ..1CKa Ha I-beros nJ..1caHJ..1 3aXTes, KOjltl Mome 61.-1Tltl 
nOC11aT VI e11eKTpOHCKltlM nyreM (Ha aApecy eneKTpOHCKe nOWTe KOjy lie J].PYWTSO 3a ose nOTpe6e 
o6jaS\IITJ..1), 6e3 OAI1aral-ba, a HajKaCHJ..1je HapegHor pa)J,Hor AaHa O,Q AaHa npltljeMa 3aXTesa, gocrasltt Taj 
Cnt.1CaK y nltlCaHoj IttIl\ll eneKTpOHcKoj q,0PMVI. 

Y13Y3eTHO O,Q npeTxop,Hor, y cnY4ajy Aa je ApYWTSO jasHo aKL\J..10HapCKO ,QPYWTBO ca slilwe OA 
10.000 aKL\!IIOHapa Ha AaH aKL\MOHapa, cMaTpane ce Aa je 1t13BPWI.-1IlO CBOjy 06ase3Y 1t13 npeTXO,lJ,HOr 
CTasa aKO aKL\VJOHapJilMa KOjltl cy nOAHeIlJ..1 3aXTes, OgHOCHO 1-bt.1XOS11M nYHOMOnHI.-14i1tMa, oMorynt.1 YSL-1A Y 
cnJ..1CaK aKL\J..10Hapa Y npOCTOpJ..1jaMa ApywTsa Koje 3a TY cspxy o,lJ,pe,lJ,ltl CeKpeTap, n04es OA HapeAHor 
paAHor AaHa O,Q AaHa 8KLlVloHapa, na AO paAHor AaHa KOjJ..1 npeTXO,lJ,VI ,QaHY o,Qp>Kaea1-ba ce,QHJ..1L\e 
CKynWTIttHe, 0 '-IeMY je AymHo Aa o6aSeCTt.1 aKL\MOHape Y n031.-1sy 3a ce,lJ,HJ..1L1Y CKynwTLIlHe. YS!.1,1J, Y CnVlcaK 
aKL\VlOHapa MO)f{e ce SPWt.1TIII y peAosHo pa,QHo speMe ApywTsa, CBaKor pa,lJ,HOr AaHa, OA nOHep,eIbKa 
AO nerKa. 

7.3. npseo Ha CTaSIbal-be npltlrOBOpa Ha HenpaSltlI1HOCT\II Ha CnJ..1CKY aKYI.-10Hapa KOjlll ce n03V1sajy Ha 
CeAH1I1UY CKynWT1I!He - OCJ..1M npasa Ha YS11,Q aK4L-10HapJ..1 VlMajy J..1 npaBo p,a cTaBIbajy nplllrosope Ha 
6J..1110 Koje HenpaS1I1IlHOCTJ..1 Ha Cn1l1cKY aKL\J..10Hapa KOjJ..1 ce n03J..1Sajy Ha Cep,Ht.1L\Y CKynwTVlHe. 

7.4. POK 3a no,gHoWel-be npltlrosopa Ha Cnl.-1CaK aKUt.10Hapa - npJ..1rosop Ha HenpaS!III1HOCTM Ha 
CnltlCaK aKL\V!oHapa KOjltl ce n03t.1Sajy Ha Ce,lJ,HVlLlY CKYnWTVlHe MO)f{e ce CTaSVlTt.1 HajKaCHJ..1je 3 (TPJ..1) AaHa 
npe 3aKa3aHor AaHa OAP>KaSal-ba ce,lJ,HJ..1L\e CKynWTJ..1He, Y n1I1C8HOj CPOPMVl, Ha ap,pecy cegJ..1WTa 
ApywTsa. nOMeHYTVl np11roBop Ca,QP)!(VI Hapo4mo cnep,ene ltlHcpopMaL\Vlje: 

(i) nogaTKe 0 aKL\J..10Hapy (Tj. Hapo4101To cnep,ene nop,aTKe: t.1Me ltl npe3\.-1Me, jeglllHCTSeHJ..1 
MaT\.-14Ht.1 6poj \.-1 npe6\.-1SaI1J..1WTe aKLIVlOHapa KOjJ..1 je ,QoMane cp1tl31i1YKO IlJilL\e, O,lJ,HOCHO VlMe, 
6poj nacowa ltlIH1 p,pyrVl ltlAeHTlt1cpltlKaL\J..10HIII 6poj J..1 npe6J..1SanlllWTe aK41010Hapa KOjt.1 je 
cTpaHo CP\ll3J..14KO I1J..1L\e, O,lJ,HOCHO nOCI10BHO \liMe, MaTVlYHIII 6poj 11 ce,QJ..1WTe aKL\IIIOHapa 
KOjlll je AOMane npasHo I1111L\e, O,lJ,HOCHO nOC110SHO J..1Me, Gpoj perltlCTpaLlJ..1je J..1 APyrlr't 
liIp,eHT\IIcpwKaL\J..10HVI 6poj t.1 Cep,\IIWTe aKLtVlOHapa I(OjVl je cTpaHO npasHo I1V1L\e); 

(ii) 6poj, SpCTy, KI1acy, L1CL1H (ISIN) 6poj ~ L\<l>L1 (CFI) aK~"ja Koje aKl4"OHap noceAyje; 
(iii) jacHY 11,1J,eHT11cpIIIKaL\11jy nO,lJ,aTaKa Ha Koje ce CTaSJbajy np101rOBOpl.-1, Tj. Aa I111 ce npJ..1rosop 

OAHOCltl Ha nop,aTKe KOjL-1 ce T1014Y ltlMeHa 101 npe3V1MeHa aKL\1II0Hapa, OAHOCHO nocnosHor 
!IIMeHa, ap,pece aKL\ltlOHapa 101m'! Ha 6poj macosa Koje aKL\L-10Hap J].PywTea noceAyje y3 
nop,Howelbe o,Qroeapajylier ,lJ,Ol{YMeHTa KOj101M ce nOTspf)yje HeTaYHOCT nO,lJ,aTaKa y 
OAHOCY Ha Koje ce nO,lJ,HOC\II npL-1rosop; 

(iv) nOTnIllC aKL\!IIOHapa I.-1flltl 1-berosor nYHoMoliHltlKa t.1 
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nocnOBHA TAJHAfMHmepHo 

(v) APyre nogaTKe Roje aKLlVlOHap VlnVl nYHoMoIiHL.1K CMaTpa nOTpe6HVlM VlIIt1JlIt1 HeonXO.QHIt1M. 

7.5. OAJlY4V1Sal-be no nPlilrosopy Ha CnVlcaK aKW10Hapa - CeRpeTap pa3MaTpa VI ogJlY4yje no 
nplt1rOBOpy y XVITHOM nocrynKY. 

no np/lljeMY npwrOBopa, CeKpeTap Tie YTSPAIt1TVI Aa m1 je nplt1roBop 6narOBpeMeH, ypegaH /II 

pa3YMIbIilB. YKOJl\llKO Cel(peTap Ha1']e Aa je npVlrOBOp He6narospeMeH, Heypep,aH It1IV1IlIt1 Hepa3YMIb!AB, 
nplt1rosop ce 0AMax og6aLlyje, a aKL\\IlOHapy, OgHOCHO l-berOBOM nYHOMoliHVlKY, Y HajKpalieM POKY 
gocTasfba n!ACaHO oGaBeWTel-be 0 0,c.6aLlIIIsa1-bY nplllrOBopa ca Hasof)el-beM pa3JlOra 3a OA6aL\VlBal-be. 

YKOIlVlKO Ha1']e Aa je npVlrOBOp 6IlarospeMeH, ypeA8H VI pa3YMIbVlB, CeRpeTap lie jow jeAHoM 
YTBPAVlTVI Aa nlll cY nogaL\\.1 ca enVlCRa aKL\\.10Hapa KOjlll ce n03111sajy Ha ceAHVlLlY CKynwTIIIHe VlgeHTVl4HIt1 
nogaL\VlMa KOjVl ce Hana3e Ha jep,VlHcTseHoj IlVlCTVI aK4V10Hapa apYWTBa KOjy 80p,L.1 VI a>KypMpa 
WeHTpaIlHVI perL.1CTap. 

YKOllV1KO HaT)e Aa je npVlrOBOp onpaBgaH, y cMVlcny npeTxop,Hor CTaBa OBor YIlaHa, CeKpeTap 
OAHOCHOM aKL\VlOHapy ,D,pYWTBa VlIlVl l-berOBOM nYHOMonHVlKY p,OCTaSIba nVlcaHO 06aBeWTel-be 0 
YTBp1']eHOM 4V1l-beHVl4HOM CTal-bY Y HajKpaneM pOKY. YKOIlVlRO naK YTBPA\Il Aa npVlrOBOp Hlllje onpaS,IJ,aH, 
CeKpeTap, OAHOCHOM aKLlVloHapy ApYWTBa Ir1nVl l-berOBOM nYHOMoiiHVlKY p,oCTaBIba, Y HajKpaiieM POKY, 
n\l1CaHO o6aaewTel-be 0 og6V1jal-bY npVlrOBopa ca HaBo1']etbeM pa3JlOra 3a 0p,6V1jal-be. 

Y cnY4ajy ogCYCTsa VlJlItI cnpe4eHoCTlil CeKpeTapa, cae pap,l-be pa3MaTpal-ba III OAJ1yYMSatba no 
nplt1rosopy npS,QBI'11']eHe y oeOM 4naHY MO>KS Aa BPW\.1 VI APyro JlI'1L1e Koje OH oanaCTI'!" y ry cepxy. 

CTABIbAtbE HA PACnOflArAtbE MATEPI4JAflA 3A CE,t\HI4L\Y CKYnWTI4HE 

LJnaH 8. 
8.1. CTaBJbal-be Ha pacnOIlaratbe MaTeOVliana 38 ce.o.HI'!"UV CKVnWTliIHe MaTepllljam1 3a cegHVlL-\y 
CKYnWTVlHB cTaeIbajy ce Ha pacnonaral-be aKLlIIIOHapl-1Ma I'1CTOSpeMeHO ca CIlatbeM n031-1Sa 3a ceAHML\Y 
GKYnLUTIIIHe Ha VlHTepHeT CTpaHVlLlVI ApYWTBa, TaKO ga VlX aK4V10HapVl MOry npeY3eTI-1 Y LleIlOCTI'!". 

nYHOMO"JE 3A rnACAtbE 

4naH 9. 
9.1. AocTasIbal-be nYHoMonja 3a rnacatbe - Y c.nY4ajy ,qa aK4V1oHapa Ha ceAH\I14V1 CKynWT\I1He 
npeAcTaBIba nYHoMOnH\I1K, nOTpe6Ho je Aa aKL\1t10Hap \I1JlVl !-beros nYHoMonHIIIK AocTase ,D,PYWTSY 1 
Ue,qaH) npVlMepaK KonVlje nYHoMolija 3a rnacatbe HajKacH\IIje 3 (TpM) paAHa p,aHa npe AaHa ogp>Kasal-ba 
cegHVlL\e CKYnWTVlHe, a I(Oj\ll fie ApYWTSO 3aAP>KaTVI. 

4naH 10. 
10.1. BpcTe nYHoMoiija 3a rnacal-be - nYHOMoiije 3a rnacal-be Koje ce Aaje nYHoMOfiHIIIKY aKLlllloHapa 
ApywTsa MO}Ke G\llTIII: (i) AaTO 3a oApeT)eHo BpeMe, nYHoBa>KHO 3a nplllcycTBOBaJ-be I'!" rnaca!-be (y MepIII y 
KOjOj je TO Moryfie npeABVlAeTVI) no CB\I1M nVlTa!-bI'!"Ma 38 orpaHIII4eH\I1 speMeHCKVI neplllo,q VlIlIII gOK He 6YAe 
on03BaHO; \IIIlVl (ii) gaTo 3a nojeAVlH8YHY CeAHI-1L1Y CKynwTVlHe, Koje oBJlawfiyje Ha npVlcycTBoBal-be VI 
rnacal-be caMO Ha TOj ce,qHVlL\VI CKYnWTI>1He. 

10.2. ¢looMa VI CaAP>KIIIHa nVHoMoflja 3a rnacaH:>e - nYHOMolije 3a rnacaJ-be ce Aaje Y nlllcaHoj CPOPMVI VI 
ca,qp>KYI Hapo4l11To: 

• no,qaTKe 0 aKLlliloHapy (Tj. Hap041t1TO c.ne,qeiie no,qaTKe: IIIMe VI npe3l11Me, je,qI-1HcTBeHVI 
MaTM4HIII 6poj VI npe61t1SaIlIIIWTe aKLIVloHapa KOjlll je AOMalie CPVl3V14KO IlVlLle, Op,HOCHO IIIMe, 
6po] nacowa 1.·1JlIII APynll VI,qeHTVlcpVlKaLlVlOHIII 6poj VI npe61'!"SanVlLUTe aKL\VlOHapa I{ojlll je CTpaHo 
cPVl3V1YKO llV1L\8, O,QHOCHO n0Cl10sHO VlMe, MaTI'!"4HVI 6poj VI cep,IIILUTe aKL.\1r10Hapa KOjlll je AOMaiie 
npaSHO ma.je, O,QHOCHO nOCIlOBHO IIIMe, Gpoj pen1cTpaLlVlje Yl APyrl'!" VlAeHTVlcpVlK8L11110HVI 6poj VI 

ce,qIllWTe aKL\VlOHapa KOjlll je crpaHO npaSHO JlVlL.\e); 
• nOAaTKe 0 nYHOMoiiHVlKY (Tj. HapOYIIITO cneAelie no,qaTKe: IIIMe III npe3lt1Me, aApecy 

npe6!r1Sanl1WTa, 6poj Illll4He KapTe, O,QHOCHO nocnOBHO lt1Me, ceAVlwTe VI MaTVl4HVI 6poj); 
• 6poj, spcry lt1 Kflacy nocegosaHVlX aKL\Vlja 3a Koje ce Aaje nYHOMolije 3a rnacal-be, Kao VI 

"'"X06 I4CI4H (ISIN) 6poj " L\ct>14 (CFI) KOA; " 
• nOTnllle aKLlI'!"OHapa, I-berosor 3aKOHCKor 3acTynHIIIKa, IIIJlM Ilvu.ta osnaLUneHor 3a 3acTynal-be. 
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AKO ¢LII3L11"'1KO IlLIIl...\e Aaje nYHoMolije 3a rnacal-be OHO MOpa 6L11TLII OBepeHO Y CKIlaAY ca 3aKOHOM 
KOjLIIM ce ypef)yje OBepa nOTnLllca. 

AKo Ha ypeAHo nOTnLIICaHOM nYHoMofljy 3a rnaCatbe AaTOM Ha ¢opMy.napy L113 CTaBa 2. OBe 
Ta"'lKe: (i) je HaseAeHO Aa ce Aaje 3a jeAHY CeAHLIIL\Y CKynwTLIIHe, OHO sa>tG1 LII 3a nOHosibeHY CeAHLIIl...IY 
CKynwTLIIHe; (ii) HLllje HaseAeHo ,Qa ce Aaje 3a jeAHY CeAHLIIl...IY CKYnWTLIIHe, OHO sa>KLII LII 3a cse HapeAHe 
ce,QHLIIl...Ie CKYnWTLIIHe ,Qo On03L11Sa, OAHOCHO AO LIICTeKa nepLllo,Qa Ha KOjLII je AaTo (c TLIIM WTO ce Y TOM 
c.nY4ajy OHO Aaje 3a np"cycTBOSatbe 101 r.nacal-be Y Mepl-1 Y KOjOj je TO, C 0631-1POM Ha AY>K"HY speMeHCKor 
nepl-10Aa Moryfle npeAs~eTLII). 

KaAa je aKl...II-10Hap npaSHO .nLIIL\e nOTnLIIC Ill-1l...1a os.nawfleHor 3a 3acrynatbe ce He osepasa, C TLIIM 
Aa nYHoMoflje 3a r.nacal-be Mopa 61-1TI-1 AaTO Ha MeMopaHAYMY 1-1 nOTnI-1CaHO OA cTpaHe .nl-1l...1a 
os.nawfleHor 3a 3acrynatbe. Hanpe,Q HaseAeHO OAHOCI-1 ce 101 Ha oB.nawfleHor npeACTaBHLIIKa Bt18.Qe 
Peny6.nI-1Ke Cp6L11je, Kao 3acrynHLIIKa Peny6IlLilKe Cp61-1je Y OKSLIIPY oCTSapLilBatba npaBa Ha CKynWTI-1HLII Y 
cKIlaAY ca CTaryroM, CBe ,QoKje Peny6.nLIIKa Cp61-1ja aKl...\I-10Hap .o.PywTsa. 

YKO.nI-1KO je nYHoMoflje 3a r.nacatbe oeepeHo KOA cTpaHor HaAIle>KHor opraHa, nOTpe5Ho je 
.o.PYWTSY AOCTaBI-1TH (i) Opl-1rLIIHa.nHo nYHoMoflje 3a r.nacatbe, Kao LII (ii) Opl-1ll1Han npeBoAa nYHoMoflja 3a 
r.nacatbe KOjl-1 je Ca"'lI-1HLIIO osnawlieHI-1 CYACKVI TYMa"'l Y Peny6m1l...1V1 Cp6L11jLII y3 opLllrVlHan npeso,Qa TeKCTa 
oeepeHe HOTapl-13al...ll-1je nYHoMolija VI TeKCTa anocnma (YKO.nIllKO je nYHoMolije oeepeHo Y ,Qp>Kasl-1 3a KOjy 
je, npeMa Ba>Ke'liI-1M npOnl-1CLIIMa, nOTpe6Ho anOCTl-1nLllpatbe AOKYMeHaTa, KaKO 61-1 I-1M Y Peny6nLIIl...lIII 
Cp6L11jLII 61-1na npH3HaTa eanLilAHoCT). 

nYHoMoflje 3a r.nacatbe Tpe6a Aa C8.QP>KLII HapO"'lLilTO eneMeHTe Hase,QeHe Y CTaTyry, H Mopa 
6HTLII AaTO Ha o6pacl...IY nYHoMolija 3a macatbe Koje .o.PYWTBO o6jaBlbyje Ha ceojoj LIIHTepHeT CTpaHHl...ILII 
(www.telekom.rs 101.n1o1 APyroj CTpaHIo1YIo1) Kao reHepanHLII Hal...lpT nYHoMoflja 3a r.nacatbe. 

YKOJWIKO Aof)e AO npeTSapatba .o.PywTea Y jasHo ,qPYWTBO, nYHoMolije 3a r.nacatbe MO>Ke ce ,qaTIo1 
101 e.neKTpOHCKIo1M nyreM OAHOCHO nocnaTLil Ha CflY>K6eHY e-mail a,qpecy ,QpywTsa 03Ha"'leHY y n03L11BY 3a 
ce.QHlo1l...1Y CKynwTLIIHe nOA yC.nOBOM ,Qa je nOTnIo1CaHO Ksa.nLII¢Io1KosaHLilM eneKTpOHCKIo1M nOTm1COM Y 
cKIla,Qy ca 3aKOHOM KOjLIIM ce ype'f)yje eneKTpOHCKI-1 nOTnl-1c. AKl...IVloHap KOjLII ,qaje nYHoMolije 
eneKTpOHCKI-1M nyreM AY>KaH je Aa ,£lPYWTBY AOCTaSI-1 Kea.nI-1¢I-1KOBaHI-1 eneKTpOHCKIo1 cepTVI¢LIIKaT 101 APYry 
AOKYMeHTal...\l-1jy , Koja oMoryliaea ,£lPYWTSY Aa Y cKIlaAY ca 3aKOHOM KOjLII ypef)yje eneKTpOHCKVI nOTnIo1C 
LIIAeHTIo1¢I-1Kyje Tor aKl...ILIIOHapa Kao nOTnLIICHLilKa nYHOMolija. 

HaKOH Ct1atba nYHOMolija eIleKTpOHCKI-1M nyreM, aKl...ILIIOHap LIIn l-1 nYHOMoliHVlK je AY>KaH Aa OAMax 
AOCTasLil 06aSeWTetbe ,QPYWTSY 0 LIIMeHOeatbY nYHOMoflHLIIKa eneKTpOHCKIo1M nYTeM, y3 AOCTasibal-be 
Konl-1je nYHOMoflja, Kao LII KonLllje nl-1"'1HOr LIIAeHTLII¢"Kal...lLIIOHOr AOKYMeHTa 3a cpLll3L11"'1Ka Illo1l...\a , a 3a npaSHa 
.n"l...Ia o,Qrosapajyfler AOKa3a lo1,QeHTI-1TeTa y CKIl8.Qy ca 3aKOHOM, Ha 8.Qpecy ceALIIWTa ,QPYWTea LIIIlLil 
cny>t<6eHY e-mail 8.Qpecy ,QPywTsa HaseAeHY Y n03L11sy 3a ceAHLIIL\y CKYnWTIo1He. 

LlnaH 11 . 
11.1. npecTaHaK nYHoMoflja 3a rnacatbe nYHOMolije 3a rnacatbe npecTaje LIICTeKOM BpeMeHa Ha Koje 
je L113,QaTO, on03L11BOM, cMpfly AaeaOL\a nYHoMolija 3a rnacatbe LIInLil nYHoMoliHLIIKa, npeCTaHKoM npasHor 
nLIILla AaeaOL\a nYHoMolija 3a rnacatbe, nOKpeTatbeM cTe"'lajHor I-1nlo1 nocTynKa IlLIIKsLII,Qal...\Lllje Ha,Q npasHLIIM 
m1L1eM ,QaeaoLleM nYHoMolija 3a rnacatbe, Kao LII Ha APyrLII 3aKOHOM npe.QBLII'f)eH Ha"'l LilH . 

Ll.naH 12. 
12.1 . On03lo1B nYHoMolija 3a rnacatbe - AKLllo1oHap ,QpywTsa KOjLII je Aao nYHoMoflje 3a rnaca!-be MO>Ke 
ra on03eaTLil y 6lo1no Koje BpeMe npe rnacatba Ha CeAHlo1l...1Lo'1 CKYnWTLIIHe nLilCaHI-1M on03Lo'1S0M 
AOCTaBTbeHLIIM ,QPYWTBY LII nYHoMoliHLIIKY, LII.nLII y cnY4ajy aKLlHoHapa KOjLII noceAyje HajMatbe 0,1% 
yKynHor 6poja aK4L11ja ,£lPywTsa npeflYTHo .n Lo'l4HLIIM npHcycTBOM 1-1 r.naCatbeM Ha CeAHLo'ILtI-1 CKynwTLIIHe, 
OAHOCHO AOCTaBTbatbeM ,QPYWTSY ceor nLilcaHor maca Y cKIlaAY ca "'InaHOM 13. OBor nOCIlOSHlo1Ka. 

Y c.nY"'lajy nHcaHor on03101ea 1-13 npeTxOAHor CTasa osor "'I.naHa, nOTnVlC aKl...\VlOHapa ,QpYWTea 
TaKo'f)e Mopa Aa 6YAe osepeH KOA Ha.qne>KHor opraHa Y CKIl8.QY ca "'IIlaHOM 1 O. osor noc.nOSHLo'IKa. 

KaAa je aKL\VlOHap npasHo IlVll...le, nOTnLllC .nlo1l...\a os.nawlieHor 3a 3acrynatbe Ha nVicaHOM ono3V1ey 
nYHoMoflja 3a rnacatbe ce He oeepaBa, C TViM ,Qa on03V1B nYHOMolija 3a rnacatbe Mopa 6L11Tlo1 AaT Ha 
MeMopaHAYMY lo1 nOTnLIICaH OA cTpaHe IlVll...\a OBIlawlieHor 3a 3acrynatbe. HanpeA HaBe,qeHO O,QHOCLII ce lo1 
Ha OBIlawlieHor npe,qCTasHLilKa BJla,Qe Peny6.nVlKe Cp6l-1je, Kao 3acrynHVlKa Peny6IlLilKe Cp6V1je y OKBlo1PY 
OCTSapLilSatba npaBa Ha CKYnWTlo1HIiI Y CKIla,Qy ca CTaryroM, CBe AOK je Peny6.nVlKa Cp6V1ja aKl...\LIIOHap 
,£lPYWTBa. 
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nOCllOBHA TAJHAlMHmepHO 

On03111B nYHOMoiija 3a macal"be nocTOjlr1 Itt KaA8 aK4lr10Hap ApYWTBa 0AnYL/iII Aa cBoje npaBO 
apwlI1 npeKO APyror (HOBor) nYHOMonHVlK8 KOMe 1tt3,Q8 nYHOMolije 3a macal-be Y CPOPMItI 111 ca,Qp)f{II1H\I1 
nponlllcaHoj 3aKOHOM Itt OBIIIM nocnOBHIIIKOM. 

Y cnYL/ajy ,Qa ApYWTBO npll1MII1 2 ()J,sa) IIInll1 sVlwe nYHoMonja 3a macatbe, 1r13,Q8TII1X OA CTpaHe 
IIICTor aK4i110Hapa ApywTBa, K80 Ba)f{ene ce y3\11Ma nYHoMolije 3a rnacal-be Koje HOCII1 AOL\HlI1jVJ ,Q8TYM, nOA 
YC110BOM )J,8 IiICTO IiIcnYl-baa8 CBe 3aXTese Y nomeAY cpopMe 111 ea,qp>KI!1He npomlcaHe 3aKoHoM lr1 OBlr1M 
nOC110BHIIIKOM. Y CI1Y'-!8jy )J,a 2 (ABa) 1i111111 Blilwe nYHOMolija 3a maeal-be Yl3,QaTItIX OA CTpaHe IIICTor 
aKL\ItIOHapa ApywTBa Hoee II1CTl!! AaTYM, a CBaKO o)J, tb\l1X II1cnytbaa8 3aXTeee Y nomeAY cpopMe \11 

CaAP>KII1He npOnll1CaHe 3aKoHoM 111 OBiI1M n0CI10BHiI1KOM, aa)l(l.1ne OHO nYHoMolije 3a macal-be Koje 6YAe 
npeo AOCTaBIbeHo .QPYWTBY YOYII1 ceAHiI14e CKYnWn1He. 

rnACAIbE Y OACYCTBY 

4118H 13. 
13.1. OaI1awliel-be 3a rnacal-be y O.llCvcTay III POK 3a llOCTaaIbal-be - YK011I4KO je aK4i110Hap 
ApywTsa/nYHoMOliHII1K, KOjltl CXO,qHO 38KOHY Itt CTaTyry VlMa npaBo Y4ewlia Y paAY !II npaso maca Ha 
CeAHItIl..\1I1 CKynWTII1He, cnpe4eH ,Qa nplllcycTByje ce,QHIIIl\1I1 CKYnWTItIHe, Taj aK4!110HapinYHoMOliHII1K MO>Ke 
)J,8 maca 0 eaaKOM nltlTal-bY 0 KOMe ce maca Ha ce,QHlt'IL\1II CKynWTII1He nLilcaHLilM nyreM, ya oBepy CBor 
nOTnlt'lca Ha cpopMynapy aa rnacatbe, KOjlr1 Mopa 6vITII1 ,lJ,OCTaSfbeH ApYWTBY 111/11111111 nplttMIbeH OA CTpaHe 
ApywTBa HajKacHlllje 2 (ABa) paAHa ,QaHa npe )J,aHa OAP>KaBatba CeAHIIIL\e CKynwTIIIHe. 

npeTXOAHa MorynHocT rnacal-ba nlllcaHVlM nYTeM ce nplIIMei"byje III y CI1Y4ajy aacrynHIIIKa 
aKl..\1010Hapa ApYWTBa, AOK Y cnY4ajy nYHOMonHIt1Ka IIICTa nocTojil1 j6ALIlHO YKOI1I11KO je Vlaplil4111TO nponillcaHa 
y nYHOMolijy 3a macal-be. Y 06a C11Y4aja, y3 nll1C8HItI cpopMynap ce AOCTasIba III OAroB8pajyflIII AOKa3 0 
npasy Ha 3acTynal-be Ii1HTepeCa 8K4L1l0Hapa y CPOPMVI III CaAP>KIIIHIo1 npeABIo1f)eHoj 3aKOHOM 101 OBIIIM 
nOCI10BHIIIKOM (Hnp. 1113S0A Vl3 H8AI1e>KHOr perVlCTpa, nYHOMonje 3a macal-be). 

13.2. ¢opMynap aa macal-be iI1 osepa nOTnVlca - ¢opMY11ap \113 411aHa 13.1. OBor nOC110BHIIIKa ce 
caCTaBfba H8 05P8CL\Y KOjlr1 yrspf)yje HaA30pHIII OA6op 101 o6ja8Jbyje Ha IIIHTepHeT CTpaHIiIL\VI .Q.PywTsa Ha 
AaH Caalr1Bal-ba oAroeapajyfle CeAHlIIl.Ie CKynwn1He. 

nOTnIllC aKL\\I10H8pa/nYHoMonHIIIKa Ha cpopMY11apy 38 macal-be nlt1CaHIIIM nYTeM Mopa 6111TIII 
oeepeH KOA Ha}J.I1e>KHOr opraHa, OAHOCHO nlllLta, Y CKIla,QY ca 3aKOHOM KOjlt1M ce ypef)yje oeepa nOTnlllca. 

13.3. nOcTYnal-be ApywTBa ca cb0pMynaplIIMa a8 rnacal-be - no npllljeMY cpopMY11apa 38 macal-be ilia 
L/naHa 13.1. CeKpeT8p LIlI1111 I1l11l.1e Koje oBaj OBI1aCTIII, ytBpf)yje Aa 11111 je II\CTItl 6J1arOBpeMeH, Kao VI Aa 11i11 
cy II1cnYl-beHLIl C8111 APyrn YCI10Blr1 Y nomeAY I-berose cpopMe 11\ ca,Qp>KIr1He. OpVJrll1Han6 CB(.1X cpopMY11apa 
3a rnacatbe a8 Koje je YTspf)eHo Aa IIIcnYl-baBajy nOTpe6He ycnose, CeKpeTap 11111111 11111l\e Koje oBaj 
OB11aCTI!I, AOCT8SJba Ha noyeTKY C6AHVlL\6 CKynwTIiIH6 KOMI!IC1'1jll1 aa macal-be. Opillrl4H8nVJ CSlr1X 
cpopMY11apa 3a rnacai"be ce npvlna>Ky y3 3anlt1CHlIIK aa Aary ceAHIII4Y CKynwTVlHe. 

13.4. PaL/YH8I-be y K80PYM LIl BelilllHY 3a oMYL/IIISatbe - CB8KII1 aKl.\Ii10Hap KOjlll je macao nVlcaHVJM nYTeM 
Ha HaYiI1H YTspf)eH Y CBOM L/l1aHY, cM8Tpa ce nplIICYTHIIIM Ha CeAHIIILtVl CKynwTVlHe npVl11V1KOM 
0A11YL/VlS8I-ba 0 Ta4KaM8 AHeSHor peAa no Kojlo1Ma je macao. 

V13Y3eTHo OA oApe.Qa6a npeTx:OAHor CTaBa oeor 411aHa, nOMeHYTo nlr1CaHO \I1ajawl-bel-be 
aKl\\IIOH8pa ApywTsa (1tl11V1 l-berOBor nYHOMonHVlKa) Helie 6V1TLIl paL/YHaTO Y cepxe KBopYMa VI eenVlHe aa 
rnaCal-b6 y nomeAY OHlr1X npeAnora OAflYKa Ha Koje (i) y TOKY ceAHVl4e CKynWTII1He, 6YAY CTaSJbeHe 
npIIIMeA6e \II npe;:.I1103111 38 1i13MeHY VI AonyHy TeKCTa KOjlo1M8 ce VlCT'" 6L1lTHO Mel-bajy 111/11111101 (ii) 0 KOjlllM8 ce 
CKynwTIIIHa iI13jawl-basa TajHIIIM maCal-beM. 

o HenplIIXBaTatby nll1CaHOr maca aKlI",oHapa Vl3 pa3J10ra HaseAeHor y Ta4KIII (i) npeTxoAHor CTaBa 
osor 4118Ha 0A11Y4yje npeAceAHVlK CKynwTIo1He, y3 nplo16aBfbal-be npeTXoAHor M\I1WJbel-ba CeKpeT8pa III 
KOMlllclllje aa rn8C81-be, Koje ce MII1Wfbetb6, no npaBlr111Y, Aaje Y YCMeHoM 06m1KY. 

13.5. nOB1184el-be nll1CaHor maca - Ha nOBna4etbe m'lCaHOr maca AaTor y CK(8).J.Y ca OBIo1M 411aHOM 13. 
nOCI10BHIIIKa, CXOAHO ce npll1Mefbyjy oApeA6e ° Onoalr1BY nYHoMoflja C8).J.p)l{aHe y 411aHY 12. OBor 
nOCnOSHI4Ka. 
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nOCJlOBHA TAJHNUHmepHO 

CACTABlbAIbE Cn(.1CKA AKI.\1!10HAPA (.11b(.1XOBI!1X nYHOMOliHI-1KA 

4IlaH 14. 
14.1. ESYI.aeHuMla npMCYTHOCT~ III OCTaIle nplllnpeMHe pa,gfbe - 360r eSYI,QeHLjHje npYlcYTHOCTIII YI 
OCTaIlYlX npHnpeMHYlX paAtbYl, Ha A8H oAP)l(aSatb8 CeAHVlLje CKynwTVlHe, 8KLjVlOHapIII ApywTBa IIIIlIII 
I-bIllXOBIII nYHoMof'lHIIIL\1II Tpe6a Aa ce jase IlYl4HO Ha Mecry oAP)l(aSatba CeAHYlLje CKynwTHHe HajKacHlllje 1 
UeAaH) 4ac npe saKasaHor speMeHa oAP)l(aSatba CeAHIr1L!e CKYnWTYlHe. 

Heonxo,QHo je ,qa aKL!1I10Haplt1 ApywTBa Ir1IlIII tbLIIXOBIII nYHoMof'lHIr1LjlA nplA ce61t1 YlMajy oArosapajylie 
Illll4He IIIAeHTlt1cPlIIKaLjlAOHe ,QoKYMeHTe ca CIlVIKOM (Hnp. Jlt44Ha KapTa, nacow) paAt4 lII,QeHTVlq:H11KaL\\I1je, 
YKOJlIl1KO cy Y nlllTatby c:p\r13\114Ka IlYlL\a, a 3a npasHa IlVlLja oArosapajylie AOKa3e It1AeHTVlTeTa y CKTl8AY ca 
3aKoHoM. 

nYHoMOnHVlL\\r1 aKL\1t10Hapa Ha CeAHVlL\.Y CKynwTVlHe AOHoce Konllljy nYHoMonja 3a rnacatbe \1111\11 
Konllljy HeKor APyror AOKYMeHTa KOjlAM AOKa3yjy Aa cy oSIlawf'leHLII, OAHOCHO onYHoMOneHt4 Aa Y4ecTsyjy 
Ha ceAHt4L\1II CKynWTt4He. 

YnaH 15. 
15.1. CnLllcaK np~CVTHIIIX 14 3aCrynaHlAX aKUJ.1oHapa tlpyuJTsa - npe Orn041t1tbatba pa,Qa CeAHVlL\e 
CKynWT\r1He, CeKpeTap 1t111\l1 mlLje Koje osaj OSIlaCTlII, caCTaSIba H8L\pT Cnt4CKa npYlcYTHlIIX VI SaCTYnaHIIIX 
aKL\VlOHapa ,D,PywTsa, Kao III IbVlXOSVlX nYHoMOflHt.1Ka, O,QHOCHO sacrynH\IIKa, Kao VI aKL\t.10Hapa KOjJ.1 cy 
rnacanlt1 nVlCaHIt1M nyreM ys HaSHa4etbe 6poja rnacosa KOjVl VIM Ha OCHOSY aKL\lr1ja npVlna,Qajy (y ,QafbeM 
TeKCTY: HaL\pT cn\llCKa). 

HaKoH OTSapatba ceAHwLI,e CKynwTVlHe, HaL\pT CmtcKa ce npeAaje KOMWC\IIjVl 3a rnaca!be Koja 
0AMax YTspfJyje fberosy KOHa4HY sep31r1jy (y AaIbeM TeKCTY: KOHa4aH Cn\llCaK). 

AKL\\IIOHaplr1 ApYWTsa KOjVl HIIICy yHeTIr1 y KOHa4aH CnlACaK \liS npeTXOAHor CTasa oeor 4J1aHa 
cMaTpajy ce OACYTH\IIM ca ,QaTe ce,qHlAl{e CKynwT\IlH8. 

15.2. Yswn V cnVlca!( Y4ecHlIIKa ce.aHlr1ue CKynwTlIIHe - HaL\pT cnHCKa lA KOHa4aH CnltlcaK CeAHVlL\e 
CKYnWTVlH8 ,qajy ce Ha yslt1,Q np\r1CyTHIftM aKL\HOHap\llMa ApywTsa 1t1I1\11 fbltlXOBWM nYHoMoi'lHIr1l.\t.4Ma Ha 
ceAHVlL\lA CKynWTlAHe YKOIlIftKO TO 3aXTeaajy. 

15.3. 4ysa!be - KOHa4aH cnVlcaK Y4ecHHKa CBaKe ce,QHYlL\e CKynwn1He 4ysa ce ca sanlACHIt1KOM \II 
OCT8IlOM ,QoKYMeHTa4IftjoM 0 paAY CKynWTlAHe. 

OTBAPAIbE CE,!:IHI-1I.\E CKYnWTI-1HE 

YnaH 16. 
16.1. OTSapal-be - no npas\.1I1Y, cegH\Ilu,y CKynwTVJHe oTsapa npeAceAHwK Ha,Q30pHor o.Q60pa, It1IlIt1 
,Qpyro Il\llL\e Koje osaj OS11acn1, VI PYKOBOAII\ !beHWM paAoM AO 1r1360pa npeACeAHlr11<a CKynWTIftHe, OCIIIM 
YKOIllAKO je npeACe,QHVlK CKynwT\IlHe npeTxo,QHo Vl3a5paH ,qa apw\Il ¢YHKU,Llljy npeACeAHIftKa III Ha 
Hape.QHII\M ce,QHIt1L\aMa CKYnWTIt1He, Ka,qa ceAHIt1L\Y CKYnWTIIIHe oTsapa npe,QceAHIIIK CKynWTlr1He. 

V1syseTHo 0,1], oApeAa6a npeTxo,QHor cTaBa, y CJ1Y4ajy Ka,Qa Ce,QHIIILjY CKynwTIftHe He ca3V1aa 
HaAsopHIII 0,Q6op, IIICry oTaapa lA PYKOSO,QVI !beHVlM paAoM AO Vls60pa npe,QceAHVlKa CKynWTL1He 
oSJlawfteHVI npep,cTasHIIIK Ca31-1Sa4a. 

16.2. YTspftVlsafbe KsopYMa lA 1r1360p npe,gCeAH101Ka CKYnWTIt1He - nVlLte Koje oTsapa CeAHIIIL\Y 
CKynwTIr1He y cKTla,Qy ca 4I1aHOM 16.1. oeor nocnOSHl1Ka, YTsp1'}yje KSOPYM Ha OCHOSY HaL\pTa CnL1CKa \113 
4IlaHa 15. osor nocnoBHIt1Ka. 

no YTspf]efbY KsopyMa, IlHl\e Koje oTsapa CeAH\IIL\Y CKynwTII\He CTaSfba Ha macal-be npe,QI1or 3a 
Vl360p npegce,QH\IlKa CKynwTIr1He. KaHAlAAaT sa npe,Ace,QHlAKa CKynwTVlHe 6111ne lA3a6paH YKOIllAKO 3a 
tbera maca 051114Ha senVlHa rI1aCosa npwcyTHlAX aKL\1II0Hapa ApYWTsa. 

Y cnposof)etby pa,Q1-b1ll illS npeTXO,lJ,Ha Aaa cTasa osor 4J1aHa, yKIbY4yjyfllA VI yTspf]lt1satbe KBopYMa 
lA npe6pojasatbe rnacoea nplr1cYTH\IIX aKLj\.10Hapa, l1V1L\Y Koje OTS8pa CeAHt.1L\Y CKYnWTVlHe, nOMa>Ke 
CeKpeTap ,aPYWTsa, WIlVl APYro IlIr1L\e Koje osaj Ir1MeHyje. 

16.3. it1MeHoaalt>e KOM\IlcI.1je sa macalt>e 111 OCTaIlIl1X Ill.1ua - HaKoH WTO je lASa6paH, npeACeAHVlK 
CKynwTII\He IIIMeHyje 4J18HOSe KOMVlclo1je 3a macatbe, a y c.nY4ajy o,QcYCTsa CeKpeTapa, npe,QceAHIftK 
CKynwTVlHe \IlMeHyje VI SanlllCH\Il4apa. 
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nocnOBHA TAJHAlHHmepHo 

nPABO npl1roBoPA AKLlI10HAPA 11 nPABO HA nOCTABIbAIbE nl1TAIbA 11 A0611JAibE 
OAroBOPA 

4IlaH 17. 
17.1. nptrlrOBOp Ha o68BeWTetbe 0 C83li1BY CeAHli1ye CKynWT!t1He - AKl.\trlOH8P ApywTsa Kojll1 \I1Ma npaBo 
Y4ecTBos8l-ba y paAY CKynWTlAHe Y cKIlaAY ca OCHII1Sa4KV1M aKTOM, CT8TYTOM V1 OStrlM nOCIlOBHltlKOM ltlIltrl 
!-beroa nYHoMOnHII1K, MO}f{e CT8Bvm" 06p83IlO)f(eH npVlroaop Ha n031t1a 3a CeAHtrll.\Y CKynWTII1He YKOIlltlKO 
cM8Tpa Aa ltlCTltl He CaAP}/(li1 CBe 3aKoHoM nponLo1caHe npt.1IlOre, CBe AO MOMeHTa rnaCal-b8 0 KOHKpeTHoj 
Ta4Ktrl AHesHor peAa CeAHt.14e CKynWTtrlHe. 

17.2. <PopMa \.1 CaAP)!(WHa - AKl.\lI10Hap ApywTsa to1IlIl1 !-beros nYHoMOnHII1K AOCT8SIba npeACeAHt.1KY 
CKynWTtrlHe o6pa3IlO)!(eHtrl npl1rosop Ha n03101S 3a CeAH\.1l.\y CKYnWT\.1He, y m1caHoj CPOPMI1, KOjlo1 
H8P04\11TO CaAP)l{III: 

(i) nOAaTKe 0 aKl.\LilOHapy ApYWTS8 (Tj. Hapo4111To cIleAelie nO,QaTKe: LilMe trl npe3l11Me, 
jeAII1HcTBeHII1 Man14Htrl 6poj tr1 npe6t.1SaIlIl1WTe 8K4t.10Hapa KOjltl je AOMaJie CPM3114KO IlLilL\e, 
OAHOCHO lIlMe, 6poj nacowa WIlW APyrM II1AeHTMcpillKaL\1I10HM 6poj tr1 npe6LilS8nVlWTe 
aK41110Hapa KOjlll je crpaHo CPLi3V14KO Iltrll\.e, OAHOCHO nOCIlOSHO II1Me, MaTLil4HlI1 6poj 111 
ceAiIlWTe aKl.\VlOHapa KOjVl je AOMalie npasHo IlVIl . ..te, OAHOCHO nOCIlOSHO I1Me, 6poj 
pernCTpal.\lI1je \11 APyrLi LiAeHTt.1cpLiKal.\L10Ht.1 6poj \11 CeAltlWTe 8KLlt.10Hapa Kojt.1 je cTpaHo 
npasHo 11V1L1e); 

(ii) 6poj, apeT)', KIlaey, ~C~H (ISIN) 6poj " 11<l>~ (CFI) KOA aK~"ja Koje aK~"OHap ApywTaa 
noceAyje; 

(iii) jacHY Ir1AeHTYlcpYlK8L\lI1jy nOA8TaKa Ha KOje ce cTaBIbajy npll1rosopll1, Tj. Ha Koje npl-1Ilore Lil3 
n03Li1Sa 38 CeAHLill\y CKYnWTV1He ce OgHOCIII npt.1rOSOp, K80 11 H8 KOjy T84KY AHeSHor pe,Qa 
ce O,QHOCt.1; 

(iv) nOTnWC 8KLlt.10H8pa ApYWTBa I1Illt1l-berosor nYHOMOnHtrlKa trl 
(v) ,qpyre no,qaTKe Koje aKI...\1I10Hap ,QPYWTS8 ~IlIl1 nYHOMonHVlK CMaTpa nOTpe6HlI1M ItIIV1IlItI 

HeonXO,QHI-1M. 

17.3. HaADe>KHOCT 3a 0AIlY4Lr1S8I-be - 0 eaeHry8IlHoM npMrOBOpy aKLltrlOHapa ApywTBa 1t111Lr1 l-beroBor 
nYHoMonHVlK8, npeAceAHVlK CKYnWTII1He 0,QJ1Y4yje no X\I1THOM nOCTynKY, y CapaAI-bt.1 ca CeKpeT8poM, 6e3 
npeKLr1Aa ceAHVll..\e CKYnWTIt1He, 8 y csaKOM cnY4ajy AO rnacal-ba ° KOHKpeTHoj Ta4Kt.1 AHeSHor peAa. 

17.4. OA6ayltlBal-be ~ oA6trljal-be np\.1fOBOpa - npeAcegHltlK CKynWTt.1He OA6al...\yje nplllrosop yKOI1~KO He 
trlcnYl-baea cBe KptrlTepLr1jYMe npegSltlf)eHe y 4IlaHY 17.2. 

np\.1rOBOp 3a KOj~ 6yge yrapf)eHo Aa trlcnYl-baaa cae KpltlTeptrljYMe npOnltlCaHe 38 I-berosy 
CaAP>KItlHY VI CPOPMY, npe,Qce,QHLilK CKYnWTIr1He MO}f{e A8 OA6Lr1je Hap041t1TO YKOIlItIKO: 

(0 ce ltlCTII1 He OAHOCl-1 Ha KOHKpeTHIt1 npl.,mor se3aH 3a Ta4KY AHesHor peAa H/VlIlIr1 ,QHeBHl-1 
peA y l...\eIlVlHLil; 

(ii) je Tpa)!(eHa I1HCPOpM8L1!11ja y4Li!-beH8 ,QocTynHoM CS~M npltlcYTHV1M aKl.\V10HapVlMa ApywTsa 
(YKJbY4yjyli\llli1 !-blt1xose nYHoMonHII1Ke); 

(iii) Tpa)l{eHa VlHcpopMal...\Vlja HI1je peIleB8HTHa 3a trlCnpaSHY npoLleHY aKl.\VlOHapa ,QPYWTS8 y 
nomeAY peIlesaHTHor nVlTal-baITa4Ke ,QHeBHor pep,a II1/V1IlIl1 ,QHesHor peA8 Y l...\eIl\l1Htrl; 

(iv) ce \.1CTI-1 O,QHOCII1 H8 npvmor It1/I11IlVl !t1H¢OpMal...\l-1jy Koja ce HaJl83Li Ha trlHTepHeT crpaHML\I1 
,QpYWTBa y KOHTt.1HYIl1TeTY o,Q MOMeHTa 068sewTaaal-ba 8KL\MOHapa ApYWTsa 0 
OApm8S8!-bY oArosapajylie CeAHLill.\e CKYnWTLilHe, na AO ,Q8Ha J-beHOr ogP}f{8S81-b8 
(YKIbY4yjylill1 VI speMe Tpajal-ba AaTe ce,QH\I1L\e CKynwTVlHe) M/ltlIlVl 

(v) je ltlCTII1 Hepa3YMfbl-1S VlIVlIlIl1, no np0l...\eHltl npeAce,QHI1Ka CKYnWT\I1He, npeAcT8sIba 
041t1me,QHY 3IloynoTpe6y npaBa aKlI,Lr10Hapa npe,Qslt'if')eHL4X 3aKOHOM. 

17.5. nOcrynal-be 3a cIlY4aj ga ie npLr1rosop OCHOBaH - YKOIlL4KO Haf]e Aa je npL4rosop OCH08aH, 
npe,Qce,QHL4K CKYnWT~He Mome, 1t13Mef]y OCTaIlor, aKLlliloHapy ApYWTS8 (t.1Il\l1 l-berOSOM nYHoMOliHltlKY, Kao 
L4 CBV1M OCTaIl~M aKI...\t.10HapVlM8, YKOIlLilKO cVlTyaLlLilja TO HaJla>l<e) gaT~ YCMeHO oGpa3IlO)!(el-be Koje ce 
Ttrl4e Ca,Qp}f{trlHe nptrlIlOra I-1/t.1IlL4 AOKYMeHTa y Be3trl ca npVlIlorOM Ha KOjltl ce npVlroeop OgHOCJ.10, trlIlLr1 g8TlI1 
KonLiljy npJ.1IlOra Lil/VlIl!ll AOKYMeHTB y se3Lil ca npt.1IloroM Ha KOjVl ce npltlroaop OAHOCtrlO. 
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noc.nOBHA TAJHAlMHmepHo 

YKomlKO aK41110Hap ApywTsa (1II!l1ll I-beros nYHOMOflHIIIK) Hlllje 3aAOSOlb8H YCMeHIIIM o6jawl-bel-beM 
npeACeAHMK8 CKynwn1He \1111111 AOCTaSlbeHOM KOn.j.1joM nplII!lOr8 111/11111111 gOKYMeHTa4111je Y ae3\11 ca 
nplII11oroM, Te VlHCIIICTlllpa Ha AaIbeM 1tl3jawl-baaal-bY Q O,QHOCHOM npwrOBOPY, npeAceAHIIIK CKynwTIIIHe fie 
0AJ1YYVlS8I-be 0 AaTQM np\llrOBopy 0AM8X CTaalllTM Ha macal-be CKynWTLtlHVI. 

YKO!lMKO CKYnWnlH8 YTSPAII! A8 cy HaSOAVI L.13 npll!rOBOpa II! AaJbe onpaB,QaHItl, Tj. Aa 
oArosapajylie HenpaSIllIlHOCTItl Koje npL.1rOBOp I4CT144e HIIICY YKIlOH>eHe M nopeA npeAY3111M8l-ba pa,Qlt>L.1 L.13 
npsor CTasa oeor 4!laHa, TO 3a nocIlegL.1l1Y 11Ma Aa fie 0AJ1YYlIIsal-be 0 KOHKpeTHoj Ta4KItl AHeBHor pe,Qa 
ceAHItl4e CKYnWTlIIHe 6111TIr1 aYTOMaTCKIII D,D,fJO}!{eHO 3a cneAeliy CeAHL.1l1Y CKYnWTL.1He. 

o nlr1Tal-bY 1113 npeTxogHor CTasa, CKynwTItlH8 OA!lY4yje sefilllHoM 0,Q yKynHor 6poja macoaa 
ApYWTBa. 

o nocToj8l-bY npillrosopa V1 OA!lyKe 0 npltlroaopy Mopa ce YHeTiII HanOMeHa y 3anillCHiIIK ca 
ce,QHKL\.e CKynwTIIIHe. 
17.6. nocTynaK OCTSaplr1Batba npasa Ha nOCTaaIbal-be nt.-1Tal-ba ill Ao6i11jal-be oAroBopa - Ha 
eseHTya!lH8 nVlT8l-ba Koja ce OAHOce Ha Ta4KY AHeSHor peAa ceAHIII4e CKYnWTVlHe, Kao Itl nVlTal-ba y ae3V1 
ca ApYWTSOM Koje aK4L.10HapVl/nYHoMofiHlIIllL.1 lIIMajy npaBo Aa nOAHecy, O)J.HOCHO nOCTase Y CKIlaAY ca 
3aKoHoM, a Ha H8l.1\o1H npeABillfjeH OSIIIM 4!laHOM, oAroBapa HeKO 0,Q 41laHOSa Ha,Q30pHor 0,Q6opa lIIlllll 
V13SPWHItlX glllpeKTopa 1113 4i11jer je ,Qe!lOKpyra nOCT8SIbeHO nlllT8l-be. npegf10r 11/V111111 nlllTal-be ce, Y 1IliUbY 
oArosapajyfie nplllnpeMe ce,QHltlLle, nO,QHoclII Y nVlcaHOM o6m1KY (Y3 Hasofjel-be CB1-1X nogaTaKa Vl3 4naHa 
17.2. OBor nOC!lOSHIIIKa), HajMal-be 3 (Tplil) paAHa AaHa npe AaHa a8 KOjlll je 3aKa3aH8 ceAHIil4a 
CKynWTIr1He, ,QOK ce ogrosop Ha npeAIlOr, O.QHOCHO nlllTal-be Aaje YCMeHo Ha ce.QHVlIl11 CKynwTIIIHe, OCL-1M 
Ka,Qa Aas8l-be oAroBopa Ha npe,qnor 1r1/It1I1111 nma/-be Mome 3a nocneglll~y ,Q8 ItIMa o,Qaaal-be nosepIbVlBlllx 
nogaTaKa ,QPYWTS8 (y CMItICIlY aa>Kef1lt1x npom-1ca 1II IIIHTepHVlx aKaT8 ,QPywTsa), KaAa ce oAroBop Aaje y 
nlllC8HOM 06!lIr1KY. 

nopeg csera HaBeAeHor y npeTxoAHoM cTaey, K8.Qa Aaaal-be o,QroBopa Ha npeA!lOr L.1/iII!l1-1 
nlllT8l-be MO>Ke a8 nOCneAIIIL\Y Aa IIIMa oAasal-be noSepfblllB\I1X nO,QaT8K8 ,QpywTBa (y CM\I1cny sa>KenLtlX 
np0nlitC8 VI IIIHTepH1-1X aKaTa ,QPYWTsa), npeAce,QHIo1K CKYnWTlIIHe je ,Q.Y>K8H Aa, OA OArosapajyner 
aKL\LtlOHapa/nYHoMOnH1-1Ka, 38Tpa>K1t1 A8 npao 38KIby41r1 yrosop 0 o6aBe31i1 yyeal-ba nOaepfbL-1SIt1X nO,Q.8TaKa 
C8 ,QPYWTBOM, Y cPOPMItI YTBpT')eHoj OA cTpaHe ,QpYWTBa. Y cnyyajy Aa ,Q.OTI!I4HIr1 aKLtlt1oHap/nYHOMonHIIIK 
He npIIICT8He Aa npeTXOAHO 38KIbYYIiI nOMeHYT" yroBop, npe,Q.ce,Q.HlIIK CKYnWTlIIHe je gym8H A8 Og684111 
nogHeT1-1 npe,Qnor 1II/111!l1ll nocTasIbeHo nlllTal-be. K8Aa yroBOp 0 068Se31i1 yysal-ba nosepJbItlSIIIX nogaTaKa 
3aJUbY4yje nYHOMoftHL.1K, oS!lawfiel-be ,Q8 Mome y 11MB s!lacTOAaS4a g8 nOTnlt1we yrosop 0 06ase31!1 
4ysal-b8 nOBepJbMB\IIX nO,QaTaKa Mopa 61r1TItI Vl3Pl-1l.IIIITO npe,QBl!lfjeHo y CaMQM nYHOMofljy. Aasal-be 
o.Qrosopa Ha nOCTaSJbeHO nIilT8l-be Ha KOHKpeTHoj ce,QHlr14ltl CKynWTL.1He Mome 6mlo1 og6l11jeHo, OA cTpaHe 
npeAceAHlIIKa CKynwTIo1He YKOJ1I11KO: 

(i) ce Io1CTO He O,QHOCVl Ha KOHKpeTHO nlllTal-belTaYKY 1113 AHeBHor peA8 Io1/\.1nlt1 AHeBHIII peA Y ~eJ1L.1HIo1; 
(ii) Tpa>KeH8 It1HcPOpM8LlVlja Hlllje pe11eeaHTHa aa npaSI.1I1HY npOL\eHY aKL\ltlOHapa y nomeAY 

penesaHTHor nL.1Tal-balT84Ke AHesHor peAa It1/l11nlr1 ,QHeBHor peA8 Y lIe!l1-1HI.1; 
(iii) 6L-1 ce p8aYMHo Momo 38KfbYl.([.1TIII ,Qa 6V1 ,Q.ae8l-beM o,Qrosopa Morna 6mH HaHeTa WTeTa ,QPYWTSY 

\11111-1 ca J-bIllMe noee3aHOM 11V14Y; 
(iv) 611l AaSal-beM OArOBopa 611no Y4L.1l-beHO KPl.1SH4HO geno; 
(v) ce VlCTIr1 O,QHoce Ha o,Q.rosapajyfiy IIIHcpopMa4111jy gOCTYnHy Ha VlHTepHeT CTpaH\II4111 ApYWTBa y 

CPOPMI1 nl.1T8l-ba \II o,Qrosopa, HajMal-be 7 (ceAaM) AaHa npe AaHa OAP>KaSal-ba ce,QHt4~e. 

BOl'>EIbE CEAHVll\E, TOK CEAHVll\E CKYnWTVlHE Vl PA3MATPAlbE AHEBHOr PEAA 
CEAHVll\E CKYnWTVlHE 

LJ!laH 18. 
18.1. Yce8t8l-be .aHeSHor pe.aa VI ycsajal-be 3an11CHt4Ka - HaKoH lIIa60pa npegce.QHltll(a CKynwTIiIHe, 
CKynwTVlHa np11cTyna ycsajal-by npeOCTaf1V1X T84aK8 AHeSHor pe.Q8. 

CKynwTI.1Ha 0 3ant4CHI.1KY ca npeTxo,QHe CeAHKL\e CKYnWTVlHe O,Q11yyyje, no np8sVl11Y, 68a 
pacnpaae. 

4naH 19. 
19.1. Pa3MaTpal-be \11 pacnpasJbal-be nVlTal-ba Vl3 AHeSHor peAa - nocTynaK no csaKoj TaYKVl ,QHeSHor 
peAa ce,QHIIIL\e CKYnWTIIIHe cacTojlll ce VIa pa3MaTp8l-ba 1.1 pacnpaSTbal-ba nltlT8l-ba Koje OHa o6yxsaTa III 
o.Q!lYYIIIsat-ba 0 TOM nlr1Tal-bY. 
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nocnOBHA TAJHAllifHme/1HO 

Y pa3MaTpal-bY It! paCnpaBIb8l-bY nVlT8l-ba Koja cy H8 ,QHeBHOM peAY Ce,QHVl4e CKynwn1He, VlM8jy 
npaBO Aa Y'-lecTByjy aKL\VlOHapM ,QpYWTsa, OAHOCHO nYHOMOliHVlL\VI KOjM MMajy npaeo maca H8 
CKynWTL1HVl, Kao \II csa Il\llL\a Koja nplflCYCTeyjy CeAHlt14111 CKynwTVlHe, aKO TO npeAceAHIo1K CKynwTIo1He 
oAo6pvl. 

YnaH 20. 
20.1. npVljasIbMsal-be 38 pacnpasy - Ha ceAHVl4!11 CKynwT\IIHe HL1KO He MO}f{e yyeCTsoean1 y pacnp8Blfl 
npe Hero WTO 3aTpa}f{L1 lfl Ao6lflje peY 0.£1 np€AC€AHWKa CKYnWTLtlHe. npwjasIblflSal-b€ 3a pacnpasy SpLUL1 
ce, no npaSV!IlY, nL1CaHL1M nYTeM, cee,Qo 3aKIbY4el-ba pacnpase. 

npe,QceAHIr1K CKYnLUTlt!He Aaje pey no peAY nplfljaBJb!llS81-b8. 
MV!MO peAa npMj8SIbIr1S81-b8, pey ce Mome AaT\I1 caMO m14Y Koje je M3 peAa m148 Koje je 

Y4€CTBOSaJ10 Y caYL1l-basal-bY npe,QI1ora O,QI1YK€ III Aaje AonYHcKa 06jawl-betba y B€3L1 ca nL-1Tal-beM Koje 
ce pa3MaTpa Ha CeAHL14L-1 CKynwTIrIHe. 

YnaH 21. 
21.1, npaSMJ1a y nomeAY Vl3J1aral-ba - Y4ecHVlK CeAHlt!L\.e CKYnWTlt!He KOjlll A06\.1je pe4 AY}f{aH je,Qa ce 
npL1Apm8ea npeAMeTa pacnpaeIbal-ba Ir1 Mom€ rOBOplt!TIt1 caMo 0 nlt!Tal-bY Koje je H8 ,QHeSHOM peAY 
ceAHVlL\.e CKynwTIo1He, a I-beroeo It!3naral-be Tpe6a Aa 6YAe KpaTKo L1 jacHo M ,Qa CaAP}f{L1 npe,QIlore 3a 
pewel-be nL1Tatb8 Koje ce pa3M8Tpa, YKOnL1KO !-berOSO L13Ilar8l-be HL1je L1HcPopMaTL1SHe npL1pop,e. 

YKOIlL1KO ce y4ecH!I1K ce,QHVlL\e CKynwT\IIHe y CSOM M3n8ral-bY yp,aIbIt1 O,Q nL1Tal-ba Koje je Ha 
AHeBHOM peAY ce,QHVlLle CKymilTL1He !I1IlIr1 je npeonLUIo1p8H y caOM 1t13naral-bY, npeAce,QHL1K CKynLUTL1He lie 
ra onOMeHYWI Aa ce nplr1ApmaBa YTsp1')eHor ,QHesHor pega VlJ11f1 A8 Y CSOM L13naral-bY BYAe KpaliVl. 
YKOIlJr1KO Y4eCHIr1K He nocTynlll Ha Taj H84L1H, npeACeAHIt1K CKynwT\I1He lie My 0AY3eTVI pe4. 

21.2. npaBo Ha OrpaHlt14e!-be BpeMeHa !I13Ilaral-ba - YKomllKO TO CM8Tpa nOTpe6HWM, npeAcegHVlK 
CKynWTIr1H€ Mome OrpaH!I14VlTL1 speMe L13Ilaral-ba ce8Kor Y4eCHL1Ka H8 ceAHVll.\L1 Ct<ynWTL1He y 61t1no KOM 
TpeHyTKy Y TOKY Tpajal-ba CeAHlIll4e. 

LJnaH 22. 
22.1. npeKIIIA pa3MaTpal-ba nojeAIIlHor nmal-ba - Ha npe,Qllor npe,QceAHIrtKa CKynwTMHe 111m.., 6Vl110 Kor 
aKL\IrtOH8pa ,QPywTea KOjlll np!l1cycTByje ce,QHIIlL\IIl, CKYnWTVlHa Mome OAflY4V1TVl ,Qa ce pa3MaTpaJ.be III 

pacnpaeIbaJ.be 0 nojeAIIlHoM nmal-bY npeKL1He VI ga ce gaTo m1T81-b€ nOHOBO npoY41r1 It1 nplt1npeMIt1, 
ogHocHo A8 ce nplll6aee gogaTHIII nOAa4L1 L1 nOTpe6He "H¢OpMa4Ir1je, Kao L1 gOAaTHo yrBPAe 411lI-beHIIlL\e. 

nmal-be 1113 CTasa 1. osor 411aHa pa3M8Tpalie ce, no npaslIIJ1y, Ha cneAeiioj CeAHIr1I4L1 CKynwTIIIHe. 

4n8H 23. 
23.1. 1t13Howefbe nOBepIbL1B!.1X nOAaTaK8 - AKO C€ Ha ceAHL1L\1Il CKynWTL1He pa3M8Tpa lt1 pacnpaBIba 0 
nOSepIbIr1BIIlM nOAaL\IIIMa L1 nOAa14111Ma Koja npeACTasIbajy nOCIloBHY TajHY y CML1cny L1HTepHlllx 8KaT8 
ApywTsa 1,1n1ll ce Vl3Hoce MH¢opMaLllllje 0 nOCJlOBatby ,QpywTsa 4L1je 6V1 Aasatbe WIll'! eaonWTaSatbe 
TpeiieM IlVlL\Y npOY3poKoBaIlo 3H8THY wTeTY ,QPYWTBY, npeAce,QHIr1K CKynwTIIIHe je AY}f(aH g8 OA 
npL1cyrHlllx aKl.\Jr10Hapa !lin" nYHoMOnHL1Ka 3aTpa}t(VI Aa npso ca ,QPYWTBOM 38KIby'-Ie Yrosop 0 o6aee3!11 
4ysal-ba nOBepIbVlBJr1X nO,Q8TaKa. 

YnaH 24. 
24.1. 3aKIbY4V1sal-be paenpaee Pa3MaTpatbe Vl pacnpaBIbal-be nojeAL1He Ta4Ke AHeBHor peAa 
CeAHWL\e CKynWTL1He Tpaje CBe .£10K CSIII 4n8HOBirt CKYnWTMHe - npllljaBIbeHlfl Y49CHI4l.\1!! 38 pacnpaey a 
gaToj Ta4KIr1 ,D.HeBHOr pega cegHL1l.\e CKynwT!I1He He 3aspwe cBoje 1Il3naral-be. 

Ka,o.a YTSPAL1 Aa BIr1We HeMa npVljaBIbeHIiIX Y4eCHI!!Ka 3a paenpasy no oApef)eHoj Ta4KL1 ,D.HeBHOr 
peAa CeAHVll.\e CKynwTIIIHe, npegce,QHIIlK CKynLUTIr1He 3aKIbY4yje pacnp8BIbal-be 0 TOj Ta4KI!! AHeSHor 
pega. 

CKynWTI4H8, Ha npegJ10r npeACeAHIr1Ka Ct<ynUJTL1He 1IlJ1V1 APyror 4J1aHa Ct<ynWTVlHe - Y4eCHVlKa 
ce,QHL14e CKynwTIIlH€, Mome OAJlY4lt!TVI ga ce pa3Marpaf-be Ir1 pacnp8sa nojeAIIIHe T84K€ ,QH€BHOr peA8 
3aKIbY4111 L1 npe Hero WTO CBIII 4naHOBIII CKynwTIf1He - npVljasIbeHIr1 Y4eCHIt1l.\1Il CeAHII\L\e CKynWTlt!He gajy 
ceoje 1113J1aral-be, aKO je nlllTaJ-be ,D.oeOIbHO pa3jaWl-beHO, TaKO Aa ce 0 !-beMY MO)Ke AOHeTM oArosapajylia 
O,QflyKa, no,Q yel1oBoM Aa ce TOMe He npOTL1Se aKL\!.10Hap!ll KOjlo1 cy npL1jasIbeHIll 3a 1r13Il8ral-be no TOj 
Ta4KIII ,QHeBHor pe,Qa, a AO Tor TpeHYTKa HIllCY Y3e1111l Y4eLUna y pacnpasVl. 
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nOCJ10BHA TAJHJlJMHmepHfJ 

nOCTYnAK 0AnY4V1BAIbA VI 3AKIbY4V1BAIbE CEAHVlLlE 
CKYnWTIIIHE 

4naH 25. 
25.1. rnacal-be - no 3aepw6HoM pa3MaTpaH:>Y VI pacnpasJbaf-bY noj6,QwHe Ta4K6 ,QH6BHor peAa 
C6AHlt14e CKynWTlt1He, np\l1cTYna ce ,QoHOWef-bY 0AJlYKe 0 lt1CTOj. 

o npeAJlory o,QnyKe 0Af1Y4yje ce macaf-beM Y4ecHIr1Ka ce,QHlt1L\e CK)'nWTlt1He ca npaBoM maca. 

4naH 26. 
26.1. !t1cKIbY4el-be npasa maca - AKL\\I1oHap He MO)Ke maCaT\I1 Ha CeAHIr1L\lt1 CKynwTIr1He Ka.qa je TO 
npaBO 0 OApef):eHlt1M nmal-blr1Ma VlCIUbYI..!6HO 3aKOHOM. 

OrpaHlt14el-be lt13 npeTXO,QHor CTaBa Sa>Klt1 \t1 sa nOBe3aHa nltlL\a y cMltlcny 3aKOHa. 
npe,QCeAHlt1K CKynWTlt1He ne noce6HO KOHCTaTOBaTIr1 CaaKltt cnY4aj KaAa oApefjeH\I1 aKL\lt10Hap 

,D,pYWTBa He MO)l{e Aa maca 0 noje,Qlt1HOM nHTal-bY lt13 ,QHeBHor peAa ce,QHVlL\e CKynwTHHe 
OrpaHlt14el-be npasa maca 3a aKL\lt10Hapa ,D,PYWTBa lt1 l-berOBOr nYHOMOnHlt1Ka, lt1nlt1 ca ]-bViMa 

nose3aHVlX n\l1L\a Y CM\I1CI1Y 3aKOHa, Vl3 CTaB8 APyror oeor 4naHa He nplt1Mel-byje ce Ka,Q ce O,QnY4yje a 
I-blttXOBOM 10136opy Io1nlll paapewel-by Kao 4naHa Ha,Q30pHor 0,Q6opa, IIInlII nWKBIilAaropa ,D,pYWTea. 

26.2. nOCneAlttU6 wCKIbY4etba npaBa maca - r11acosw aKL\WOHapa ApywTsa 4Mje je npaBO maca 
WCKfbY4eHo no oApef):eHoM nlllT8l-bY 1113 ,QHeBHor pe,Qa CeAHIIIL\e CKynwTItlHe He y3111Majy ce Y o6alt1p Hili 
nplt1Jll11KOM yrepfjlllBatba KBOPYMa 3a 0,QJ1Y4wsal-be 0 TOM nlllTatby. 

4naH 27. 
27.1. ¢l0pMYJlMCal-be npeMora ogJlyKa - no npaBIIIJ1Y, npe,QJlore O,QflYKa cpopMynwwe opraH, OAHOCHO 
mu..\e Koje je cassano ceAHWL\Y CKynwTIIIHe. Me1']yrlllM, YKonWKO nlt1Tal-be 0 KOMe ce OAnY4yje Hwje 61r1110 
npeTXO,QHO cpopMynwcaHo Y SWAY npeA110ra o,QJlYKe lt13 61t1Jl0 Kor pa3f10ra, npep,ce,QHwK CKymun1He 
CPOpMYJ1!11We npep,11or oAJlYKe lt111L11 gpyror aKT8 KOjlll Tpe6a Pta ,QoHece y Se3L11 ca AaTlt1M nVlTatbeM. 

Y spwel-by pagl-bH lt13 npeTxo,QHor CTaBa OBor YJlaHa, npeACeAHMI<)' CKynWTlt1He nOMa)l(e 
CeKpeTap ,D.PYWTsa. 

27.2. OgJlY4\11Bal-be y cnY4aly BLllwe npennora 0A11VK3 no VlGTOM nWTaI-bY - AKo LttMa Blt1We np6WlOra 3a 
pewasal-be nojeglt1HOr nlt1Tatb3 Koje je Ha AHeBHoM pegy CeAHlt1L\e CKynWTlt1He, npBo ce maca ° 
npegJl03J..1Ma AaTlt1M y MaTeplt1jany 38 cegHlt1L\Y CK)'nWTlt1He, a 3aTlt1M 0 npeAfl03WMa Aanr1M Ha caMoj 
CeAHVlL\1II CKynwn1He III TO OHVlM pegoM KOjVlM cy gaTW. 

Kaga op,pe1']eHw npe,Qflor Ao6l11je nOTpe6HY Selilt1HY maCOBa YTspljeHY 3aKoHoM lt1nVl CTaTyroM, 0 
OCTaI1I11M npe,Qn03V1Ma ce He maca. 

4naH 28. 
28.1. Ha4MH macal-ba - AKL\J.1oHaplt1 ,D.pywTsa rnacajy Ha ce,QHlt1l.\J.1 CKynwT\IIHe TaKO WTO ce 
1-13jawl-basajy 3a 11111lt1 npon1s npe,Qflora O,QflYKe II111M ce Y3AP:>Kasajy Opt macaH:>a, lt1 TO cnegelilt1M pegoM: 
"3A", "npOTIIIB", "Y3AP:>KAH". 

rJlacal-be Ha Cep,HII1l\\II CKynWTIr1He je jaBHo, aKa 3a O,QJlY4LttBal-be 0 noje,Q.lt1Hlt1M nlr1Tal-b1-1Ma Hwje 
YTBpljeHo TajHo macal-be. 

28.2. JaBHo rnacal-be - JaBHo macatbe Ha CeAHVlL\V1 CKynWTLttH8 BPWtII ce nO,Q.!.13al-beM maca4Kor 
f1VlCTlIIna KOj!.1 caAP)l{w 6poj aKL\Hja y nocegy nOj6p,IIIHal.lHOr aK4lt10Hapa, Kao M ]-berOBO lt1Me lt1 npe3lt1Me, Tj. 
nocnOBHO IIIMe, OAHOCHO 6poj aKl\!o1ja Koje npegcTaSJba nYHoMoIiHIr1K, KaD Ir1 !-berOBO tIIMe !r1 npe3lt1Me. 

rnaCa4Kltt ntllCTlt1nll1 38 aKl.\tIIOHape KOjW noje,Q.II1Ha4HO nocep,yjy BVlwe og 5% aKL\lt1ja ,D.PYWTB8 ca 
npaBoM maca Mory p;a CaAP}Ke caMO WMe lt1 npeaWMe aKL\WOHapa ApywTBa, Tj. !-beroao nOC110BHO IIIMe. 

KOMtIIClt1ja 3a rnacal-be, y CapaAI-blt1 ca npe,QCTaBHlt14WMa opraHlII3aL\1I10He 4enVlHe Koja npY)I{a 
nO,QpwKy CeKpeTapy, nplllnpeMa \11 ,QocTaSJba 06pacl.\e maCa4K\IIX flVlCTVlna 1113 oeor I..!naHa aKl\IIIDHapMMa 
,upYWTsa (IIIJltll H:>VlXOBVlM nYHOMOnHIr1L\lt1Ma) Kojlt1 cy nplt1cYTHVl W VlMajy npaBO maca Ha p,aToj cegHLttl.\W 
CKynwTtIIHe. 

4naH 29. 
29.1. TajHo rnacatbe - TajHo rnacal-be Ha ce,QHlt1L\lt1 CKynWTlt1He BPWW ce y cnyyajeSlt1Ma npe,QBVlf]eHlt1M 
3aKOHOM. 

13 



nOCIlOBHA TAJHIVHHmepHo 

TajHo macal-be epwl.1 ce nYTeM maCa4KI.1X nVlCTVlfia (KOjlil MOry 6j.1TVI npVlIlarofjeH~ nOTpe6V1 
KOMnjYTepCKe o6paAe) KOjVl Hap04V1TO C8Ap>Ke: 

• nOCIlOBHO II1Me ,lJ,pYWTBa, AaTYM 1.1 BpeMe oApmaeal-ba CeAHVl14e CKynwTVlHe; 
• nVITal-ba 0 KojVlMa ce maca no pe.Qocne,QY 1113 ,QHeeHor peAa ce,QHI.114e CKYnWTI.1He; 
• o,QpeA6y ° rnacal-bY "SA", "npOTVlB" VlIlI.1 "Y3,lJ,P)f(AH" 0 CBaKOM nll1Tal-bY; 
• y cIlY4ajy rnacal-ba 3a 4IlaHoee opraHa ,QpywTBa, II1Me CBaKor KaH,QI.1AaTa t.1 Ha3V1B opraH8 y 

KOjlil ce 6V1pa. 
rIlaca4Ke IlIilCTlilne Vl3 oeor 4IlaHa npVlnpeM8 KOMl.1clilja 3a rnacal-be y capaAI-bVi ca CeKpeTapoM. 

29.2. 6poj maca4KVlX IlVlCTl.1lia 38 TajHo maC8l-be KOj~ Ao6V1ja caaKIil aKUIilOHap/nYHOMonHIilK - YKOIlVlKO 
aK14V10HapVl ,QpywTBa/nYHOMoIiHIil141i1 VlMajy pa3Il1.14V1T 6poj macoaa, KOML-1Cl.1ja 3a rnaC8l-be CBaKOM 
aK14V10Hapy ,QpYWTBa/nYHOMOliHII1KY ca npaBOM maca 0 nVlTal-bY 0 KOMe ce 1.13jaWt-baea TajHIiIM rnaca!-beM 
Aaje jeAaH maca4KV1 IlillCTl.1li a8 CBe aK~lIIje ca npaaOM maca Koje noceAyje, O,QHOCHO npeACTaBIba, npl.1 
4eMY 6111 ce Ha rnaca4KOM flVlCTlo1liy H83H84V10 6poj aKL\lIIja ca npaBoM maca 8KL\1.10Hapa!o,QHocHO 6poj 
aK~lI1ja Koje nYHoMOliHII1K npeAcTaBIba (YKYnaH 6poj rnaCaYKL-1X IlIl1CTVllia jeAHaK je 6pojy nplilcyrHt.1X I11.1L\a 
Koja macajy). 

VlayaeTHo OA npeTXOAHor, y CIlY4ajy A8 nYHoMonHI.1K aKlIlI10Hapa 3acTyna BII1We 8Kl...IlI10Hapa OA 
KOjVlX je ,Qo6l11o pa3m141.1Te It1HCTpYK~Vlje aa rnacal-be no nmal-bVlMa Koja cy npeAMeT T8jHor macal-ba, 
KOMlt1clilja aa macal-be TaKBOM nYHoMoflHI.1KY aKL\VlOHapa Aaje oArosapajynVl Gpoj rnaca4KlilX IlVlcTVlna y 
Kojt.1Ma ce o6aBeaHo Mopa HaaHa4t.1TIII yKynaH Gpoj aKL\l.1ja ca npaBoM maca Koje nYHoMOnHt.1K 
npe,QCTasIb8 Jr1 Ha Taj Ha4V1H MY oMorynyje Aa peamf'l3yje rnaC8l-be aa CBaKor OA aKLtIilOHapa KOjlil cy My 
,Qanl.1 nYHoMolije aa rnacal-be, a Ha Ha41ilH KOjVl oAroBapa ~HCTpYK~!r1jaMa ,QaTVlM TOM nYHOMol'lHV1KY O,Q 
CTpaHe aKLJ.1I10Hapa. Pa,Q1il IilsGeraeal-ba Hecnopa3YMa, Hanpe,Q H8se,QeHO nOApaaYMeB8 A8 nYHOMonHVlK 
maca je,QIilHCTseHO Ha je,QHOM nll1cTl.1ny a8 CBe aKLtIilOHape KOjVl cy MY AanVl lI1,QeHTVl4Hy II1HCTPYKL\liljy 3a 
macal-be ya YHoWetbe YKynHor 6poja aKLJ.lI1ja Koje TVI aKLt!r10Hapl.1 noceAyjy. 

29.3. CnpoBoDel-be TajHor maC8l-ba - TajHo macal-be ce cnpOSOA!r1 y6al.ll.1Sal-beM rnaCa4KItIX I1I.1CTlilna y 
o,QroBapajyliy KYT\ltjy. TajHo rnacal-be opraHVlsyje VI HaAmeAa KOMl.1clI1ja 3a rn8C8tbe. 

29.4. npe6poj8Satbe maCOBa - 1/1 Y cnYLJajy jasHor !r1 TajHor rn8Cal-ba, KOMVlclilja a8 maC8l-be 
npeGpojas8 macose \11 peayIlT8Te maCal-b8 ,qocTaeIba y nlilcaHOM ~Illtl APyroM oAroBapajyneM TeXHVl4KVI 
MoryneM 06fllllKY npeAce,qHVlKY CKynwTlrlHe KOjlil IilX KOHa4HO YTspfjyje \It o6jaBIbyje np\ltcyTHVlM 
aK~\IIOHap!r1Ma apYLUTsa VI OCTaI1V1M fH1L\VlM8 npl.1cYTHVlM Ha ,qaToj ce,QHVlL\VI CKynwTVlHe. KOMlilcVlja 3a 
rnacal-be AY>KHa je ,Qa yrep,q1l1 !r1 yKynaH Gpoj rnacal.lKIilX m1cTVlna, Kao !r1 Gpoj He!r1CKOpJr1WneH!r1X t.1 
Hesa>Keli!r1x I1!r1CTlilna. 

Y CI1Y4ajy TajHor maCatb8, Ka,qa maC84KIil fllilCTlilli caApmll1 BYlWe nVlTal-ba a KOjVlM8 ce maca 
TajHo, HenYHosamHocT rnacal-ba 0 jeAHoM nViTal-bY He YTlI1l.le Ha nYHosamHocT rnacal-ba a ,qpyrlilM 
nll1TatbltlMa. 

YnaH 30. 
30.1. 3aKJbV4IilBatbe ceAHltlue CKynWT!r1He - Ce,QHVll.\y CKynWT!t1He saKIbYLJyje npe,Qce,QHYlK CKYnWTIilHe 
no aaepweHoM pacnpaBIbatby 111 0AIlyYVlsaI-bY a CBVlM nlilTatbl.1Ma II1S ,QHesHor peAa ce,QHIilLte CKynwn1He. 

OAIlArAIbE ~ npEK~A CEAH~I.\E 

YnaH 31. 
31.1. O,llIlaratbe Ce,llHVlue CKynwTIilHe - Ce,QHII1Lta CKYnWT!r1He oAIlame ce Ka,Qa mlLte Koje oTeapa 
CeAHIo1LJ.Y CKYnWT\llHe CXOAHO 4I1aHY 16.1. !r1 16.2. oeor nOCflOBHIt1Ka, YCTaHoBIII Aa ce,QHV1Lt!r1 CKYnWTVlHe 
H\IIje nplilcYTaH, IlVll.lHO ItIIlItI npeKo nYHoMonHl1Ka 6poj 8KLJ.1.10Hapa ,QPywTsa KOjVl VlMa AOSOIb8H Gpoj 
macoaa aa O,QIlyI.lIilBatbe, y CKfl8,qy ca 3aKoHoM, OCHII1Sa4KII1M aKTOM Iil CTaTYToM (HeoocmamaK 
KaoPYMa). 

Ce,qHIilLJ.a CKYnWT!r1He OAI18>Ke ce \II KaAa H8CTyne paafloalll KOjltl oHeMorynaaajy l-beHO 
OAP)l(aSal-be y aaKasaHIil A8H 1.1 speMe, 0 4eMy ApYWTBO 6IlarospeMeHo oGasewTaea aKlI!r10H8pe 
,QpywTBa H8 Ha'-lVlH Ha KOjlll je H3spweHO n03101Sal-be Ha ,qaTY CeAHIo1L1Y CKynwn1He. 

AKD je ce,QHII1~a CKynwTVlHe o,QIIO}l(eHa a60r He,QocT8TK8 KBOPYM8, nOHOBIbeHa ceAHVlLla 
CKynwTVlHe ca I-1CTIilM AHeBHItIM peAoM MO}l(e 6111TlI1 ca3BaHa C8 VlCTIIIM AHeBHIiIM pe,QoM TaKO Aa ce o,Qpm!r1 
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HajKacHlllje 30 (TplII,QeceT), a HajpaHlIIje 15 (neTHaeCT) ,QaHa 0.£1 ,Q8Ha HeOAP}f(aHe ceAH1II4e (noHo6lbeHB 
GeaHU~a). 

Ha nOHOBIbeHY ce,QHlIIl..\y CKynwTlIIHe, nplIIMel--byjy ce npaBlIII1a 0 KBopyMy caAP}f(aHa Y 3aKoHY. 
AKo Ha nOHoBIbeHoj CeAHIIIL\lII CKynwTIIIHe HeMa nOTpe6Hor KBopYMa VlI1V1 ce ce.QHVlL\a CKynwTVlHe He 
OAP}f(lII y npomfcaHOM POKY, Caall1Ba ce III O,Qp>KaBa Hosa CeAHIIIL\a CKynwTIIIHe y cKJ1a,QY ca 3aKOHOM. 

YnaH 32. 
32.1. npeKVlA ceAHVlue CKynwTIIIHe Cep,HlIIL\a CKynwTIIIHe npeKlII,Qa ce Hapo4VlTo y c.neAenVlM 
CI1Y4ajeBII1Ma: 

• Ka,Qa ce y TOKY Tpajal-ba CeAHVll\.e CKynwTIIIHe 6poj npVlcyTHlIIx, Op,HOCHO aacryn8HVlx 
aK41110Hapa ApYWTS8 CMal-b1ll T8KO Aa He nOCTojlff nOTpeG8H KBOpyM a8 OAP}!(aB8l-be III 
O.QI1Y4I11SaJ-be; 

• K8,Q8 ce,QHIIIL\8 CKynwTIIIHe 3Gar l-beHOr Ayror Tpajal-b8 He MO}f(e Aa ce 38SPWIII IIICTor AaHa y 
KOMe ce OAP}!(8Ba 1II/111J1111 

• K8p,a Aol')e AD Te)l{er HapYW8Sal-b8 pe,Q8 Ha CeAHlIIL\1II CKynwTlIIHe, a npe,Qce,QHlIIK CKynwTlIIHe 
HlI1je y MorynHOCTL-1 ,Q8 ra nOapaTIt1 npeAyalt1M8l-beM pep,oBHlllx Mepa. 

Ce,QHIIIL\Y CKynwn1He npeKL-1p,8 111 l-beH H8CTaaaK 3aK83yje npe,Qcep,HIo1K CKynwTIo1He. 

32.2. O,gpmaaafbe nay3e Ha ce./JHL-1UIII CKynwTIIIH9 - npe,QceAHIIIK CKynWTJ.1He Mome 0AJlY4L-1TIII 0 
OAP>KasaIhY naY3e paAIII YTspf)L-1Bal-ba peaYJ1T8Ta TajHor rnaC8l-bB 0.£1 cTpaHe KOMIt1CL-1je aa rnacal-be, 11111111 
L-13 HeKlIIX APynllx paanora. 

HaKoH oAP>KaSa1-b8 nayas Y CMlllcny npeTxoAHor CTasa OBor 4n8Ha, ceAHIiIL\8 CKynwTIiIHe ce 
HacTaBIba, 8 TaKS8 n8ya8 ce He CM8Tpa npeKIiI,QOM y cMlilcny npeTXOAHor CTasa osor l..JI1aH8. 

AKTI'! CKYnWTI'!HE 

4J1aH 33. 
33.1. AIITIiI CKynWTLtlHe - CKYnWTLtlHa AOHOCIiI cneAelie aKTe: 

• onWTe alITe; 

• Op,I1yKe; 

• 3aKJbYI..JKe !.1 

• npenopyKe. 

33.2. OnwTIII 8KTlII - CKynwTlIIH8 AOHOCIiI onWTe 8KTe ApYWTS8 y OKS/IIPY caoje HaAne>KHOCTlII, YTBpf)eHe 
aaKOHOM, OCHlIIBal..JKIiIM aKTOM III CT8TyrOM. 

33.3. QADYK8 - OAIlYKa je noje,QwHa4HIII alIT CKynWTtr1He. 
OAJ1YKOM ce 0AJ1Y4yje 0 nojeALlfHal..JHIo1M n101Tal-bl'lM8 1113 AeJ10Kpyra CKynwTIIIHe. 
OAIlYKa CKYnWTWHe CTyna Ha cHary ,Q8HOM AOHowel-ba, OCLlfM y c.ne.qenLlfM cnY4ajesLlfMa: 
0) aKO y O,QJ1YL\VI Hillje oApef)eH HeKL-1 APym AaTyM; 
(ii) Ka,Qa 3aKOH IIISPlil4111TO ypel)yje Aa OAJ1YK8 cTyna H8 cHary KaAa ce Io1CT8 perlilcTpyje \II 

OGj8SIiI, Y KOM CJ1Y48jy je ,QaH per1llCTpOSal-ba, O,QHOCHO l-beHOr OOj8BIbIllSaI-b8, p,8H 
crynal-ba Ha cHary. 

33.4. 3aKJbY48K - 3aKIbY4KoM CKynwTMH8 0AI1Y4yje 0 npOL\8AypaJ1HVlM nVlT81-b1llM8 Ha ce,QHIIIL\1II 
CKynwTIiIHe. 

3aKIb~KoM ce onpe,QeIbyje 111 CTaa CKYnUJTIIIHe 0 nlllT8l-bVlM8 Koja OHa caMO paSM8Tpa. 

33.5. npenoPYK8 - npenopYKoM ce lIIapa}f(8ea CTaB CKynwn1He 0 nojeA\IIHVlM nillT81-blilMa 1-1 Aaje 
MVlWJbelbe 0 norpe61-1 npep,Y3l-1M8l-ba oApel')eH1IIx Mepa. 

OAPlKABAfbE PEAI' HA CEAHI'!LlIII CKYnWTIIIHE 

YnaH 34. 
34.1. OBnawfleHo nillue - 0 OAP)!(8B8I-bY peAa Ha ceAHIIIL\1iI CKynWTL-1He CTapa ce npeAceAHIIIK 
CKynwTIIIHe. 
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34.2. Mepe - 3a nospeAY peAa Ha CeAH~I...I~ CKynwT~He, npeAceAH~K CKynWTttlHe Y4eCHIIIL\IIIMa 
ceAHIIIL\e CKynWT\IIHe MO>Ke lIIapenl4 cneAene Mepe: 

• onoMeHa; 
• 0AY3lt1Mal-be pe4111; 
• YAaJbetbe ca ce,QHlIIL\e CKynwTIIIHe. 

34.3. OnoM8Ha - OnoMeHa ce 1113p!r14e Y4ecH~Ky ceAH~Ll8 CKynWTlt1He KOjltl CBOjio1M nOHaWatbeM 11111111 
roBOPOM Ha ce,QHIII4~ CKYnWTIIIHe Hapywasa HopManaH paA ce,QHIIIL..\8 CKYnWTIIIHe. 

34.4. OnY3111Matbe pe4111 - 0Ays\IIMatbe peYIII 1113p144e ce Y4ecH\IlKY ceAHIII4e CKynwn1He KOj\.1 CBOjlllM 
nOHaWatbeM lIIIlVl rosopoM Ha ceAHIIIL\\II CKynwTIIIHe HapywaBa HopMaIl8H paA, 8 seli je Ha IIICTOj 
ceAHIIIL\1II CKynWTItIHe onoMeHyT. 

34.5. YAaIbel-be ca ceAHlt1ye CKynUJTl.1He - YA8Jbel-be ca ceAHItI4e CKYnWTIt1He 1t13pltlye ce yyeCH~KY 
ce,lJ.HlII4e CKynwTIIIHe KOjlo1 He nOCTyna no Ha110ry npe,Qce,QHItIKa CKYnWTIIIHe KOjll1 My je 1113peKao Mepy 
OAY3V1Mal-ba pe4111 11111101 Koje Ha APyrlll Ha4111H rpy60 OMeTa 11111111 cnpe48Ba paA CKYnWTIIIHe (K80 Hnp. y 
cnY4ajy cplt13\11YKOr Hana,Qa, O,QHOCHO APyror cnlll4Hor nocTynKa KOjlllM ce yrp0>Kasa CPlll31114KIII IIIm1 
MopanHVI ~HTerpIIITeT Y4ecHVlKa ce,QHVlLte CKYnWn1He). 

n\.1L\e KojeM je ltIape4eHa Mepa YAaJbetba ca CeAHIIIL\e CKYnwTIIIHe, AY>KHO je Aa 0AMax HanYCTIII 
npocTopLlljy y l<ojoj ce OAP>KaSa ce,QHIt1Lj.a CKYnWTLIIHe. 

YK011I4KO 11L11L\e KOMe je lIIape4eHa Mepa YAaJbel-ba ca CeAHIIIL\e Cl<ynWTI4He oA614je Aa ce YAaIbVl 
ca CeAHlrtLte CKYnWTIIIHe, npe,QceAHIIIK CKynwTV1He he HanO>KIIITIII cnY>K6111 OBJ1aWneHoj aa o,Qp:»<aeatbe 
peAa Y 3rpaAlt1 Y KOjOj ce OAP>KaBa CKynwTIIIHa, Lo1JU.1 APyroj oBnawfleHoj c.nY>K6V1, Aa TO fllll4e YAafbVl ca 
ceAHLIIl...\e CKynwTLo1He 1.1 0ApeAMT\Il nay3Y AO 143SpWet-ba Mepe YAafbetba. 

YAafbetbe ca CeAHIIIl...\e CKynWTLo1He ce OAHOCIII II1CKIbYY\IlBO Ha ceAHLo1L\Y CKYnLUTI4He Ha KojOj je 
Vl3pe4eHa oBa Mepa. 

34.6. O.apeflWBatbe naY3e 1IIJ1111 npeKVI.aa a60r HeMorvfiHocTLil OAP)KaSatba peAa Ha CeAHltiylti CKynwTIIIHe 
- AKO npeAce,QHVlK CKynUJTlrtHe peAosHwM MepaMa He MO>Ke Aa OAP>KIII peA Ha ce,QHVlLtVl CKynwTIIIHe, 
oApeAI41ie naY3Y LIIIlI4 npeKLIIA, y CKJ18AY ca 4naHOM 32. OBor nOCJ10BHIiIKa, y Tpajatby nOTpe6HoM Aa ce 
ycnocTaslII peA. 

34.7. YHoWel-be Lo13pe4eHVlx Mepa aa nospeAY peAa Y 3amlCHLilK - V13pe4eHe Mepe aa nOBpeAY peAa Ha 
ce,QHI4L\14 CKynWTIIIHe YHoce ce Y 3anLo1CHLo1K ca ce,QHLII4e CKynwTIIIHe. 

34.8. DejcTso oApeA6Lo1 0 nlllTal-bL1Ma OAP>KaSatba peAa Ha ce.aHIllYIiI CKynwTIiIHe Cse oApeA6e OBor 
nocnOBHLIIKa Koje peryIlLllwy nl4Tatbe OAP>KaSal-ba peAa Ha CeAHMl...\1.1 CKynWTII1He, Koja ce oAHoce Ha 
yyeCHLilKa CeAHIttl...\e CKynWTIIIHe, TYMa4~1ie ce TaKO Aa ce tbLo1Ma 06yxsaTe: 

(i) a"~"OHap t:\pywTBa; 
(ii) nYHoMofiHIIIK aK4140Hapa .QpywTsa; 
(iii) aaKOHCKVI aacTynHIIIK aK4V1oHapa .QpywTBa; 
(iv) Illll4a Koja cy Ha OCHOSY 0AIlYKe npeAceAHIIIKa Ha,QaopHor oA6opa noasaHa Aa npLilcycTByjy 

CeAHI.1l...\Lo1 CKynwTI4He; 
(v) npeACTaSHIIIL\Lo1 WTaMne III APyn1X cpeAcTaBa jaBHor VlHQ:JopMII1Catba VI 

(vi) csa APyra 111114a, Koja no 6111110 KOM OCHOSY Y4ecTsyjy y paAY ceAHLIIL\e CKynwTIIIHe. 

3Anl'1CHl'1K CA CEt:\Hl'1LlE CKYnWTl'1HE 

LlnaH 35. 
35.1. BoDeH;.e 3am1CHIIIKa - CeKpeTap .QpywTsa IiIIlVi 3am1CHLilyap Kora y 0ACYCTBY CeKpeTapa MMeHyje 
npeAce,QHIIIK CKYnWTIIIHe, BOAII1 3anVlCHVlK 0 paAY ce,QHLII4e CKynWTI4He. 

35.2. CaAp>KIIIHa 3am-1CHIIIKa - 3am-1CHI.1K caApmlll OCHOSHe nOAaTKe ° paAY CKynwTLIIHe, a Hap04mo: 
• MeCTO Lo1 AaH OAp>Kasal-ba ceAHIiI4e CKYnWTL1He VI speMe J-beHOr n04eTl<a; 
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• Io1Me npegcegHIo1Ka CKYnWTttlHe; 
• VlMe IlttlL\a Koje BOgVl 3am1CHttlK; 
• It1MeHa 4IlaHOBa KOMItlCttlje 3a rnaca~e; 
• 6poj npVlCyTHttlX, KOjttl 4ttlHV! KBOpyM 3a ogp>KaBal-be cegHltIl.,\e CKynWrttlHe; 
• yTBpf)eHIII gHeBHVl peg ce,QHIIIL\e CKynwTItIHe; 
• camerlll nplllK83 pacnp8Be Ha cegHItIL\101 CKynwTVlHe no cBaKoj ra4KIo1 AHeBHor pega; 
• H841r1H UaSHO MIlVl r8jHO) 111 pe3YIlrar rnacal-ba no cBaKoj Ta4Kttl AHeBHor pega no KOjOj je 

CKynwTlIlHa O.Q.IlY'-lMBaIla ca nperneAOM AOHeTI<1X O.Ql1YKa; 
• no cBaKoj T8'-1KVl gH€BHor pe,Qa 0 KOjOj je CKynWTl.-1Ha rnacana: 6poj rnacoaa KOjVl cy gaTIt1, 

6poj Ba)l(enVlX rnaCOBa VI 6poj rnacosa ,,3A", "npOTItlB" ttl "Y3AP>KAH"; 
• noCraSJb€Ha m1Tal-ba aK41110Hapa VI ,Qare ogroBOp€, y CKJ18gy ca 3aKOHOM ttl nptIJrOBOpe 

HecarnaCHIIIX 8KL\VlOHapa; 
• M3,QBojeHa MtlJWJbel-ba aKL\t.10Hapa; 
• 3aKfbY4Ke, CMepHIIIL\e III VlHtlJL\lI1jan1e€ no nojeAI<1HVlM m1Tal-btIJMa. 

35.3. CacTaBHVI Aeo 3anVlCHI-1Ka - CaCTaBHIr1 Aeo 3am-1CHt.1Ka ca ce,QHtlJL\e CK}'nWTl!1He 4V1HIII cnVlcaK 
nl!148 Koja cy Y4ecTBoBana Y pat:\y CeAHVlL\e CKynWTYlHe, Kao 1<1 AOKa3111 0 npOnL1ICHOM Ca3ttlBal-bY ce,QHttlLl,e 
ttl ,Qpyrlo1 t:\oK}'MeHTIo1 npomllcaHlil OBlilM nOCflOBHVlKOM. 

Kao ,QoKa3 0 npomfcHoM ca3VlBal-bY ceAHII1~e CKynWT!t1He, cM8Tpane ce, npe ceera, KOnttlja 
n03ttlBa, O,QHOCHO 06aBewTel-ba 0 ca3VlB8l-bY CeAHttl4e CKynwTVlHe, ca o,QroaapajynVlM npltlIl03V1Ma 
npegettlf)eHIo1M 3aKoHoM Ii1 CTaTyTOM. 

4naH 36. 
36.1. TOHCKO CH\IIMal-be TOKa ceAHlllua CKynwTIIlHe - Ce,QHIi1L\e CKynwTIi1He ce cHItlMajy TOHCKIII, 0 4eMY 
ce y 3anl!1CHl!1KY npasVl noce6Ha 6eIleWKa. npaBo YBVI,Qa y TOHCKVI CHLilMaK VlM8 npeAceAHVlK CKynWTl!1He, 
4IlaHOBVI KOMVlcVlje 3a macal-be, CeKpeTap ApywTsa, 3anIllCHl!14ap, K80 VI APyra Ill!1L\a no 0Ao6pel-bY 
npeACeAHI.1Ka CKynwTItIHe. 

4IlaH 37. 
37.1. O.o.rOBOPHOCT 3a 38nVlCHl!1K - 3a ypeAHO Ca4111l-bae8l-be 3anVlCHVlKa ca CeAHl!1l...\e CKynwTLIIHe 
o,QroBop8H je Cel(peTap ApYWTB8, a y Cl1Y4ajy I-beroee cnpe4eHocTVl ,Qa nplllcycTsyje CeAHIiILI,IiI 
CKynwTVlHe, 3a ypeAHo Ca4V1l-baSal-be 3anll\CHIi1K8 oAroBopaH je npeACeAHl!1K CKynwTVlHe, OAHOCHO APyro 
Ill!1L\e Koje je npeACeA8eal10 CKynwTVlHoM. 

37.2. POK 3a M3paAY - 3an\llCHVlK ca CeAHVll...\e CKYnWfl.1He Ca41t1l-baBa ce HajKacHlt1je 8 (ocaM) AaHa og 
,QaHa OAP>KaBal-b8 c8AHVl1..\e CKynwTitlHe. 

CeKpeTap je AYJKaH t:\a o6e36egVl ,Qa nOTnI-1CaHl!1 3anlllCHlIIK ca ceAHVl4e CKynWTt.1He y pOKy 0,Q 3 
(TPl!1) ,QaHa O,Q VlCTeKa pOKa Vl3 npeTxoAHor CTaBa 6Yt:\8 o6jaBIbeH Ha VlHTepHeT CTpaHIIl1..\1tI ApywTBa. 

37.3. nOTm1Cio'IBal-be 3anLIICHI.1Ka - 3anl!1CHl!1K ca ce,QHl!1L\e CKYnWTVlHe nOTnlllcyjy, Ha Kpajy OBor 
AOKYMeHTa, npeACeAHItlK CKynWTl!1He, CeKpeTap IIIIlVI APYro 11l!1l...\e Koje je BO,qMIlO 3anVlCHVlK, Kao III CBI!! 
4Il8HOBlil KOMltlclIlje 3a rnacal-be. 

CeJ(peTap ApywTBa MriVI VlMeHOSaHl!1 3anVlCHItI4ap Ha cBaKY CTpaHVl4Y 3anl!1CHIIIKa CTaBJba CBOj 
cKpaneHVI nOTnlllC (napacjJ). 

37.4. YCBajal-be 3anVlCHVlKa ca npeTxoAHe CeAHl!1ue CKynwTVlHe - 3anVlcHlilK ca npeTxO,QHe CeAH!t1l...\e 
CK}'nWTIIIHe yceaja ce Ha HapeAHoj cegHVlL\l!1 CKynWT!t1He. 

YKOIlMKO 3am'lCHVlK Vl3 6V1IlO Kor pa3Ilora He 6YAe ycsojeH Ha HapeAHoj ce,QHVll..\1Il CKynwTVlHe, 
npe,QcegHVlK CK}'nWTVlHe aYTOMaTCKIII l!1MeHyje noce6HY KOMItICVljy Koja Tpe6a ga yTepAlil eseHryal1He 
Het:\OCTaTKe 3anIllCHVlJ(a l!1 npe3eHTyje MX Ha YCBajalbe, 3ajeAHo ca MoryliVlM 1t13MeHaMa 3anVlCHIIIKa, Ha 
npBoj HapegHoj cegHVll..\1i1 CKynwTVlHe. 

4naH 38. 
38.1. npaBo npemega VI 4ysal-be 3anlllCHIIIKa - AKLlMoHapitI ,Q,pywTsa l!1Majy npaBo nperneAa 3anLIICHVlK8 
ca ceAHVl4e CK}'nWTMHe, Ha Ha4MH npe,QBVlf)eH 3aKoHoM. 

CeKpeTap ApYWTS8 oAro90paH je 3a yye8l-be 3anVlCHItIKa ca CeAHVlLte CKynwTVlHe, ca CBVlM 
nplr1I103V1M8. 
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o 0AIlYKAMA CKYnWTHHE 

4naH 39. 
39.1 . ijoCTaBlbal-be OAIWKa H ApyrHx aKaTa - OAJ1YKe H APyrH aKn1 CKynwTHHe AocraBJbajy ce 
4IlaHOBHMa Ha,Q30pHor o,Q6opa, reHepaJ1HOM Alo1peKTOpy \.1 OCTaJ1\.1M 4J1aHOB\.1Ma Lo13BpwHor o,Q6opa. 

OAJ1YKe CKYnWTHHe Koje ce nOHMeH\.14HO Lo"lIlH Ha APyrn OApeAHB Ha4\.1H OAHoce Ha nojeA\.1He 
aKL4Lo"lOHape .opywTBa, 3anOCIleHe y ApYWTBY Io1J1Lo"l APyra Il\.1l1a AOCTaBJbajy ce noce6Ho III CBIIIM TIilM 
IlIIIllIIIMa. 

AocraBlbal-be 0AflYKa III APyrlo1x aKaTa y CMlo1C11Y OBor '-IIlaHa opraHH3yje CeKpeTap. 

3ABPWHE OAPEASE 

YJ1aH 40. 
40.1. CTapal-be 0 npHMeHH nOCIlOBHHKa - 0 npaslo1IlHoj np\.1MeHH OBor noc.nOBH\.1Ka cTapa ce 
npeAce,QH\.1K CKynwTHHe. 

40.2. Lo13MeHe \.1 AonvHe nOCIlOBHIo1Ka - CKYnWTIIIHa yceaja, Ha npeAJ10r npeAceAHHKa CKynwTHHe 101[1111 
aKLlHoHapa KOjlo1 noceAyjy lo1IlIo1 npeACTaeJbajy HajMatbe 10% rnacosa nplo1cyrHlo1x aKLllo1oHapa, 1013MeHe 101 
AonYHe oeor nOCIloeHIo1Ka. 

40.3. Crynal-be Ha cHary nOc.nOBHIo1Ka OBaj nOCIlOBHIo1K cryna Ha cHary AaHOM crynal-ba Ha cHary 
CTaTYTa . 

.oaHOM crynal-ba Ha cHary OBor nOCIl08HIo1Ka, npecraje ,Qa 8a)l(Io1 nOcnOBHIo1K 0 Pa,QY CKYnWTIo1He 
aKLlIo10Hapa npe,QY3efia 3a TeIleKOMYH\.1KaLllo1je "TeIleKOM Cp6li1ja" a.A. 6poj 59917/3 OA 29.06.2005. 
rOAHHe, ca 1i13MeHaMa 101 AonyHaMa 6poj 6222/4 OA 17.01 .2007. rO,QIo1He . 

nPEACEAHHK CKYnWTHHE 
"TEnEKOM CPSHJA" a.A. SEOrl'M 

Apa.,"H DOKOB"~ 
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